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Reagan Says Never Again to Iran Tactic 

. By Gerald M Rw .. ° 
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road 
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era- 


tte. NKMg™, msurgm,,. calfed 
. Mr. Reagan, who has aro**^ 

“gangly contrite in dSS 

[be pchicy m recent weeks, said dm 
be would not order ihesamTSdSa- 


ormr^S 1 *** tbe most 

protracted and troublesome crisis 
™ nis presidency. 

dews conference was donti- 
nated by questions on the Iran- 
contra affair with Mr. Reagan, 
tram the stert, striking a forthright 
posture in defense of his policy. 

In contrast to his appearance ax 

jus last formal news conference 
Nov. 19, when he was grim and 
even testy at times, the president 
l nursoay night appeared in com- 
man 1 and almost eager to provide 
an explanation of the initiative. 

The president met many of the 
persistent Iran-contra questions 
with smiles. His answers, however. 


i'TMpV;.;: 


‘■•j. 


President’s Performance 
Esitis Cautious Approval 


reflected that he was still tore 
about the wisdom of the policy. He 
said at one point that he believed it 
had been proper. 

“If I would not have thought it 
was right in the beginning, 1 would 
not have started that," he said. 

Mr. Reagan underlined his con- 
cern about the Iran policy's failure, 
which had been highlighted in a 
critical report by a special presi- 
dential investigative panel beaded 
by John G. Tower, a former Re- 
publican senator from Texas. 

“No. I would not go down the 
same road again,” he said. “I will 
keep my eyes open for any oppor- 
tunity for improving relations, and 


tr.- 


At By David S. Broder 
and Maralee Schwartz 

Washington Post Sen-^e 

WASHINGTON - With no- 
ticeable caution. Republican lead- 
ers and some Democrats said thev 
thought thai President Ronald 
Kagans news conference would 
neip him recover a measure of the 
public support he has lost in the 
“Un-contra affair. 

Richard L. Thornburgh^ a for- 
mer Republican governor of Penn- 
sylvania, said, “His tone and de- 
meanor will be soothing to a public 
which basically wants to believe the 
president anyway." 

Robert S. Strauss, a former 
Democratic national chairman 
agreed. 

% “It got the job done For him, and 
it will help him." he said. 

Bui there were skeptics among 
the Democrats. Irving S to! berg, 
speaker of the Connecticut House 
and president of the National Con- 
ference of State Legislatures, said: 

"I'm not sure he succeeded in 
really putting the issues to rest. He 


feeling to rest; in fact, he confirmed 
it.” 

Senator Paul Simon, Democrat 
of Illinois, by contrast, said dm 
Mr. Reagan “really seemed lobe in 
command and obviously was well- 
briefed." 

Bui Mr. Simrm said he found the 
news conference only “somewhat 
reassuring" because Mr. Reagan 
still did not say that “the policy on 
Iran was fundamentally flawed 
from the beginning." 

A somewhat more upbeat ap- 
praisal came from Senator George 
J. MilcheR, Democrat of Maine, 
who said the “generally good per- 
formance" had helped the presi- 
dent “He was relaxed and ap- 
peared in control, though he made 
some misstatements of fact" 

A good review came from the 
Senate minority leader. Bob Dole. 
Republican of Kansas, who tele- 
phoned Mr. Reagan to say he bad 
’‘bit it oat of the pack." Mr. Dole 
told reporters that “the critics who 
came looking for ammunition came 



ON PAGE 4 

■ The president is unyielding 
on two essential points of his 
Iran-contra policy. 

■ The CIA maintains it played 
down chances of improving ties 
with moderate elements in Iran. 

■ John K. Singtaub suggested 
in 1985 that arms- sale funds be 
diverted to the contras. 


v:.v ih; 


up with blades: The bottom line is 
seemed to be v acillating between president is in charge, 
saying be made a mistake" and A' former "Democratic senator, 
admitting that “it just didn't wock James Abourezk of South Dakota, 
out right Tm not. sure he doted a leader in Arab-American groups, 
those issues tonight" . " said hie doubted that “it helped or 

George E Reedy, a White House' M- Q»*e those high negatives are 
press seermry . under President there. ^ 'ttfrflart go down agam- 
Lyndcn* B. Johnson; and how a ; Republicans seemed, relieved 
iou-:^ - nr professor at Marquette that bit. Reagan avoided the pubfic 
1 - : • aty. siud the president rdatio^B disaster he qwountered at J^ashrogton Post-ABC News 

.'tToSTm command-” ' ■ “ bis last news' conference 'Nov.- 19, ‘ poll eariy this month indicated that 

-’•' People here are concerned that when a clarification had to ;be is- a 53-1045 percent majority of the 
" ‘ sued moments after the last qaes- public did not think Mr, Reagan 

tion had been asked correcting Ins had told the truth about the Iran 
statements about lack of consul ta- affair. 


tion with Israel on the original 
arms shipment to Iran. 

Thursday night. Mr. Reagan 
called that simply a “misstate- 
ment" and repeatedly denied any 
effort to mislead the public. 

Nonetheless, the November 
news conference is generally con- 
sidered to have contributed to the 
most severe credibility crisis in Mr. 
Reagan’s six years as president 


_ riant things happened under 
^ - * -‘Jet he was unaware,” Mr. 


“He didn't put that 


we will continue every legitimate 
means of getting our hostages back 
for the reason that I explained ear- 
lier." 

The president offered a long ex- 
planation of how the initiative had 
been developed, tying in the war 
between Iran and Iraq. 

He said: “Our policy hod always 
been basal on trying to restore a 
relationship with a country that is 
very important strategically and 
also behind the scenes to try and 
get an end to that war. an end with 
no victory, no vanquished, both 
countries ’ retiring to their own 
boundaries, and so forth." 

“So I wasn’t going to miss that 
opportunity, and I approved our 
going ahead." 

Asked if the Iran-contra contro- 
versy had complicated ihe govern- 
ment's efforts to gain the release of 
American hostages in Lebanon, the 
president replied, ‘it's rather hard 
to led right now." 

He said. “We’re going to contin- 
ue to explore, as we always have, 
every opportunity to get them out.” 

When asked whether former 
President Jimmy Carter was carry- 
ing a message to Syria seeking re- 
lease of the hostages. Mr. Reagan 
seemed taken aback, first replying 
“No," and then saying, “f don't 
know." 

“I'd be surprised if he was.” he 
said, “and I'd be grateful if he did." 

Speaking of the Israeli amis sale 
lo Iran. Mr. Rejgon said that at 
about the time the Reverend Benja- 
min Weir was released in Beirut in 
September 1 985. he knew that the 
arms- for- hostages policy “must 
have come up” at White House 
meetings, and that “f must have 
verbally given the okay." But he 
said he could not remember iL 

The president was asked if he 
knew directly or indirectly whether 
funds were diverted 10 the contras, 
and if he had been deceived by 
Rear A dmir al John M. Poindexter, 
his former national security advis- 
er. or Lieutenant Colonel Oliver L 
North, a former aide on the Na- 
tional Security Council staff. 

Mr. Reagan replied. “1 did not 
know there was any money in- 
volved." He added that Attorney 
General Edwin Meese 3d had told 
him of the diversion after a short 
investigation. 

He said be did not want people 
to “think we were covering up 
something." 

Asked if .the two military officers 
tolc lura anything about the diver- 
sion of Iran arms money to the 
contras and whether they had done 
his bidding. Mr. Reagan respond- 
ed; “I don't know." 
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Badr Turner, the Lebanese wife of Jesse Turner, a Beirut University professor who was 
kidnapped Jan. 24, reads Valentine's Day wishes that arrived Friday at on a roll from 
residents of her husband's hometown of Boise. Idaho. Two other .Americans and an Indian 
also were seized with Mr. Turner. University students add their own names to the scrolL 

2d Saudi Hostage Freed in Beirut; 
Abduction Tied to Islamic Summit 
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j /.K> sir Closes. 
Above 2,300 

Prices on the New York 
Stock Exchange reached their 
fourth straight record high Fri- 
day. with the Dow Jones indus- 
trial average closing above 
1300 for the first time. The 
Dow closed at 2,333.52, up 
.33.95 points from Thursday’s 
close. 

In about the last half hour, 
nearly 50 million shares were 
traded in what is known as the 
“triple-witching hour,” a quar- 
terly event in which stock index 
futures come due and options 
on the futures and on individual 
stocks expire simultaneously. 

Details, Page & 
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U.S, Approves Sale and Use ofAZT; 
Drug Prolongs Lives of AIDS Patients 


By Irvin Molotsky 

Hew York Times Service 

WASHINGTON — The fust 
drag intended Tor the treatment of 
AIDS patients was approved Fri- 
day for sale by prescription in the 
United States. 

Both government and drug com- 
pany officials emphasized, howev- 
er, that the drag was not intended 
as a cure, but rather as something 
that might prolong the lives of peo- 
ple with (he disease. 

The drag is AZT, short for azi- 
tk> thymidine, made by the Bur- 
roughs Wellcome Co, of North 
f’nralirm, under the brand name 
Retrovir. 

Its approval, which means it can 
be prescribed by doctors, had been 
expected since January, when the 
company made its presentation be- 
fore the Food and Drag Adminis- 
tration. 

WeHcome has received permis- 
sion from Britain to begin selling 
Retrovir there in May. 

The company now has the capac- 
ity to provide the drag for only a 
portion of victims of AIDS and has 
been making it- available to more 
than 5,000 patients in clinical tests 
and investigative applications. 

People engaged in caring for 
people with the disease said they 
were pleased by the announcement 
but concerned by the high cost of 
the drug, estimated ax $7,000 ^ to 
S10.000 per patient a year, which 
they say will force many people hi 
exhaust their savings and go on the 
welfare rolls. 

AIDS, or acquired immune defi- 
ciency syndrome, is a contagious 
disease that attacks the body’s im- 
mune system, rendering it incapa- 
ble of resisting other diseases and 
infections. 


The disease is always fatal, strik- 
ing mainly male homosexuals but 
also, increasingly, intravenous drug 
abusers and recipients at blood 
transfusions. 

AZT will be distributed for use 


only by patients with AIDS and 
those with ATDS-related complex, 
known as ARC. who have labora- 
tory evidence of severely depressed 
immunity or a history of pneumo- 
See AIDS, Page 5 


By ihsan A. Hijazi 

Vm York Time s Str.mer 

BEIRUT — Another Saudi .Ara- 
bian hostage was freed here Friday, 
the second in less than a week. 

Syrian military officials said a 
Saudi biiMoessman. KhaJed Dib, 
who was seized near Beirut 56 days 
before, bad been handed over to 
them. They did not say by whom. 
He was in good health, they said. 

A group calling itself the Parti- 
sans of Islamic Jihad said they had 
abducted Mr. Dib. 24. but had of- 
fered no proof that they were hold- 
ing him. 

The group said it wanted to pro- 
test the convening at the time of a 
conference of Islamic heads of stale 
iu Kuwait 

Iran boycotted the meeting, de- 
claring that Kuwait was not impar- 
tial and sided with Iraq in the Gulf 
war. Saudi Arabia plays a leading 
role among the Islamic states. 

Like other secret organizations 
bolding Foreign hostages in Leba- 
non, the partisans are believed to 
be pro-Iranian Shiite extremists. 

On Wednesday, a Saudi diplo- 
mat. Bakr Damanhuri. also was 
freed. He was abducted by gunmen 
at his West Beirut home in January. 
No one or group claimed responsi- 
bility for his abduction. 

Mr. Damanhuri. an attache at 
the Saudi Embassy in Beirut ap- 
peared after his release at a news 
conference that was attended by 
Brigadier General Ghazi Kenaan. 


ine chief of Syrian military intelli- 
gence in Lebanon. 

General Kenaan is also in charge 
of security measures being applied 
in die Moslem part of Beirut by 
7.000 Svrian soldiers who arrived 
Feb. 22. 

Twenty-four other foreigners, in- 
cluding eight Americans.* are stOJ 
held captive by a variety of clan- 
destine factions here. 

Mr. Dib, whose mother is Leba- 
nese and whose father is a Saudi 
security officer, said he had been 
kidnapped for political reasons re- 
lated to the Islamic summit confer- 


ence. He did not identify his abduc- 
tors. 

Opposition to Saudi Arabia 
among Shiite activists here stems 
from its backing for Iraq. The Sau- 
dis w ere said to have provided the 
Iraqis with large amounts of money 
that helped them finance the war 
effort against tbe Iranians. 

King Fahd of Saudi Arabia ad- 
vocates a negotiated settlement of 
the conflict in the Gulf, but the 
government in Tehran says it will 
not stop the war until President 
Saddam Hussein of Iraq is over- 
thrown. 



By Stuart Auerbach 

Post Service 

WASHINGTON — The Senate 
has demonstrated the depth of 
anti-Japanese sentiment on Capitol 
Hill by calling on President Ronald 
Reagan to retaliate against Japan 
for failing to abide by two major 
trade agreements. 

The nonbinding resolution 
passed Thursday night, by a vote of 
93-0. was the strongest expression 
of congressional displeasure with 
Japan since the Senate voted. 98-0. 
two years ago to condemn what is 





SHARPEVTLLE COMMEMORATED — Students Boesak spoke to 2,000 students, caning the killing of 69 
marcbed Friday at the University of tbe Southern Cape in Macks by the police 27 years ago “a key point in the 
Cane Town after a meeting commemorating tbe Sharpe- struggle for liberation.” Pretoria on Fnday accused 
rifle massacre on March 21, I960. The Reverend Alan Washington of pushing Israel to adopt sanctions. Page 2, 


US* Senate Asks Action 

non Trade 


widely seen in Congress as that 
country's continued refusal to play 
fair on trade. 

The House, engaged in passing a 
broad-based trade bill, is likely to 
rake similar action this month. 

The U.S. trade representative, 
Clayton K. Yeutter, has disagreed 
with some parts of the House trade 
bilL but he has praised the overall 
congressional mood on trade legis- 
lation for being bipartisan and con- 
structive. 

In Thursday night's debate, how- 
ever, senators said quick action was 
needed on the resolution. They said 
it would help stiffen administration 
resolve to act against Japan on two 
trade disputes that face early dead- 
lines. 

The Reagan administration said 
it should know by April 1 whether 
the Japanese government has start- 
ed complying with an agreement of 
right months ago on semiconduc- 
tors. 

In addition. Japan is likely to 
deride next week about whether to 
limit foreign participation in the 
new international telecommunica- 
tions groups being set up in Japan 
to compete with the former monop- 
oly there. 

The United States and Britain 
have said the limits violate Japan's 
promises to open its markets to 
overseas interests. The limits could 
deny U.S. suppliers at least $400 
million in sales of fiber-optic cable 
and other equipment. 

I U.S. trade officials accused Ja- 
pan of backing away from its com- 
mitments on telecomm unica tions, 
The New York Times reported 
Thursday from Washington. In 
separate Idlers, both Mr. Yeutter 
and the secretary of commerce, 
Malcolm Baldrige, made the stron- 
gest protests to Japan in years. 

[They charged that Japan's ac- 
tions ran counter to commitments 
made in talks in 1985. which were 
established to negotiate reductions 
in Japanese tariffs, regulations and 
other trade obstacles.] 

The Senate vote was tm a resolu- 
See TRADE, Page 5 


Dmm of the Superconductivity Age Is Cheered Until Dawn 

peding abandonment of professorial digni- whelmed the ability of scientific journals to justified the enormous expense of cooling conducting ring and then pulling out of his 
By James Gleick lyWithin three minutes, the crowd had communicate iL the materials almost to the physical limit, pocket, wrapped in notebook paper, a 

HewYerk Tuna Senmx fflled all 1^00 “d nearly 1,000 more The meeting, called by the American Now, with a host of everyday applies* sbeei of wide tape made of the material. 

yjvxu YORK. — No sooner was a break- ohvsicisUi jammed the aisles and pressed Physical Society, brought new revelations, tions in sight, scores of laboratories around Bke vinyl to the touch. 

INtw « -■ Y . .. . the world have joined the effort to under- Amid the intensity the jostlin® “the 


. Enounced than it was obsolete, ^ waUs. Outside, hundreds more “some incredibly exciting results," Nefl W. the world have joined the effort 

a” hi the coming of dawn Thursday Jg!j na j Jogel m AshcrofL chairman of the society’s division stand the materials, to discover 

.J?-!,, narticmanLs called the most ‘ scientists called it the “Wood- of condensed-matter physics, said in open- and to turo them into shapes ti 




Several scientists 
stock” of physics, a reference to the 1969 
U.S rock-music festival that marked a high 


three continents con- point of youth culture of the 1960s. 
JK? NewYork M M Iff a |*«— 


that seem certain to produce a cas- 


anything like it in the history of physics, 
said Theodore H. Geballe of Stanford Uni- 
versity. 

The fast-breaking research on supercon- 
ductors. materials that cany electricity 
without any loss of energy, has over- 


ing ihe meeting. 

The reason for the excitement is the 
discovery of materials that cany current 
with no loss of energy whatsoever at re- 
cord-high temperatures, as high as 92 kel- 
vi ns, or minus 181 degrees centigrade (mi- 
nus 294 degrees Fahrenheit). 

Before the breakthroughs, superconduc- 
tors were a multi billion -do liar business, 
but they wen; limited to applications that 


new ones 
that can be 

used in technology. 

K. Alex Miiller, of the International 
Business Machines Corp.’s laboratory in 
Zurich, announced the development of a 
superconducting thin film for electronics 
“which has been done over the weekend." 

Bertram Batiogg of American Telephone 
and Telegraph Co.'s Bell Laboratories 
stunned the crowd by plunking down on 
the overhead projector a washer-size semi- 


madness,” as one theorist said, the audi- 
ence strained to see chan after chart of 
technical data. Then, giving in to the reviv- 
al-meeting fervor, Mr. Batiogg set aside his 
graphs and said simply, “1 think our lives 
have changed" The hall erupted with 
shouts and applause. 

The physicists cheered colleagues from 
overseas whom most had never met: Mr. 
MQller from Zurich. Zhao Zhongxian from 

See PHYSICS, Page 5 


Italian 
General 
Is Slain 

Red Brigades 
Faction Takes 
Responsibility 

By Roberto Suro 
iVni York Tuna Service 

ROME — Italy's director of air 
and space weapons, an air force 
general, was shot and killed in his 
car Friday by two assailants on a 
motorcycle in what authorities 
termed a terrorist attack. 

General Licio Giorgieri. 62. died 
almost immediately after being hit 
by several shots in the attack, 
which was claimed by an offshoot 
of the Red Brigades terrorist group. 

The acting defense minister. 
Giovanni Spadolini. on his way to 
the scene oT the murder, said: “The 
Red Brigades continue to operate." 

General Giorgieri was in the 
back seat of his official car only a 
few blocks from his home in 
Rome's western suburbs at the time 
of tbe assault. His driver was not 
injured 

Less than an hour after the as- 
sault a woman telephoned the Mi- 
lan office of the La Repubblica 
newspaper and claimed that a 
group called the Red Brigades- 
Union of Fighting Communists 
had “executed" the generaL 

Police said the assailants fired 
several shots through the rear win- 
dow or the general's car. then 
pulled alongside and fired again 
through the side window. 

The assassination came as Italy's 
17-day political crisis continued 
with the prime minister-designate. 
Giulio Andrecui. making another 
effort to form a government. 

If Mr. Andreotti fails to patch 
together a coalition in the next few 
days, political leaders expect that 
Italy will be faced with early elec- 
tions. 

The assassination of General 
Giorgieri was the second terrorist 
action in Rome in five weeks. It 
raised concerns that the country 
faced a revival of domestic terror- 
ism. 

On Feb. 14, a group of at least 
nine assailants killed five police 
guards and robbed a postal van of 
$900,000. No arrests have been 
made in that attack, which was also 
claimed by a Red Brigades group. 

Senators of the Liberal Party 
said Friday night that they would 
question the government of the So- 
cialist caretaker prime minister. 
Bettino CraxL about how it intend- 
ed to deal with “the dramatic esca- 
lation of terrorism, particularly in 
this moment of political crisis." 

From 1977 to 1980. the Red Bri- 
gades killed 17 public figures. In 
1978. they kidnapped and later 
killed former Prime Munster Aide 
More. 


Yugoslavia 
Announces 
Price Freeze 


Reuters 

BELGRADE — The Yugoslav 
government announced Friday a 
freeze on prices, apparently react- 
ing :o a wave of labor strikes called 
to protest a government-imposed 
wage freeze. 

In a statement issued through the 
official Tanjug press agency, the 
government said the price freeze 
would affect food, consumer 
goods, tools, textiles and furniture. 

The freeze, which restores prices 
to their Dec. 31 levels, is to take 
effect within five days and last for 
90 days.- 1 

The move follows labor unrest 
triggered by a government wage 
law that relumed personal incomes 
to the average level of the last quar- 
ter of 1986. The law also orders that 
all future incomes be pegged to 
increased productivity. 

The statement on Friday said: 
“The disturbance in price move- 
ments has reached such propor- 
tions that it directly threatens the 
achievement of set economic policy 
and development, with strong so- 
cio-economic and political conse- 
quences.” 

Prices of about 19,000 products 
had been raised 100 to 800 percent 
by about 1,000 producers, the 
statement said. 

It said the price freeze would 
affect products that had gone up by 
more than 20J percent in the fust 
two months of 1987. 

The statement said price rises in 
the lust two months of 1986 had a 
negative effect on production and 
exports and had increased infla- 
tion. which last month was 91.6 
percent. 

The statement said companies 
that did not raise prices above the 
percentage rise of industrial prod- 
ucts last year could ask the Federal 
Institute for Prices for exemption 
from the new measures. 

Strikes have been called through- 
out the country to protest the wage 
freeze law approved in February by 
Prime Minister Branko Mikulic, 
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For Would-Be Doctors, the Hungary Cure 


WORLD BRIEFS 


By Henry Kamm 

New York Times Service 

PECS, Hungary — In the search 
for a coveted place in a medical 
school, few young Americans have 
gone farther afield than the 30 who 
have come to this southern Hun- 
garian town near the Yugoslav bor- 
der. 

That may be because few medi- 
cal schools have proved as flexible 
as those in Hungary- The Ameri- 
cans, and 70 students from 21 other 
countries, mainly in the Middle 
East, are enrolled in a six-year pro- 
gram taught entirely in English and 
using only American textbooks. 

At Budapest University, stu- 
dents from West Germany, also a 
seller's market in medical educa- 
tion, are being taught in German. 
Such accommodation by Hungary 
is helping to fill a gap created in 
several Western countries as the 
supply of would-be doctors has ex- 
ceeded the available places. 

While cynical Westerners say the 
Communist government is moti- 
vated largely by a ne *d for convert- 
ible currencies. Dr. An dr as Tigyi, a 
physician and biologist who heads 
the English-language program and 
the university's regular biology de- 
partment, sees a gain for Hungary 
mainly in what he calls “the Lranfu- 
sion effect," 


“Our university will become pass a course, he said, and most George Szikgyi, 23, of Pittsburgh 
more open, 1 hope," be said students settle for that because any Some, like Lawrence Farago. 19. 

Dr- Tigyi says his American stu- diploma is enough toassureacoun- 0 f San Jose, California, came be- 
dents are more motivated and ty hospital job. cause, as in other European medi- 


dents are more moOvaiea ana iy nospuai joo. 
harder-working than the average a day and evening spent with 
Hungarian student. eight of the Americans supported 

“All they want is the diploma what Dr. Tigyi said about their 

... J.L " hioh mnfrvntinn aiui rlwlw^linn tn 


A day and evening spent with cal schools, a high school diploma 
eight of the Americans supported is enough for entry. 


and the good job that goes with it,” 
he said of most Hungarian stu- 
dents. 

Dr. Tigyfs complaint paralleled 


wnat ut. tigyi said about urar For others, the much lower cost 
high motivation and dedication to of ^d living is a factor. 


becoming physicians. 


Tuition is $3,000 a year, and the 


“There was never anything else I students make do with $200 to $250 
wanted to be,” said Garry Bullock a month to cover all other living 


Hie program’s director sees a gain for 
H ungar y from ’the transfusion effect.’ 


a sentiment much beard in Hunga- of Atlanta, who worked as a medi- 


ry; that with changes in economic cal technologist before coming to u^tedStates. 


expenses. 

AH are keenly aware of the risk 
in investing years of their lives in 
studies that will oblige them to 
prove to the examiners of the 
American Association of Medical 
Colleges and to hospitals where 
they wfll apply for residency that 
studying at a Hungarian university 
is as good as an education in the 



EC Ministers Take AntbPoDntion 


BRUSSELS (Renters) The European Community agreed End^jJ 
new rules to reduce diesel exhaust emissions from trucks and bus& & an 
attempt to reduce air pollution threatening the region’s forests. ^ l' 
Diplomats said that the EC en vironmen t mmisters had agzbbcT.tfiat 
member nations would have to reduce by 20 percent over the ncst^fa; 
years emissions of nitrogen oxide, widdv seen as the main sornoe of arjj 
rain endangering forests and lafcg*. . . V ," 

The redaction would be compulsory for heavy vehides, with tougta- 
standards imposed for new models beginning in April 1988 andforafl 
new vehicles beginning in October 1990. The EC Commission predicts 
that nitrogen oxide emissions will to drop to 2.4 uuHioutons a year fran 3 
millio n tems if the standards' are applied to *D. heavy vchktes, 
ministers also gave West Germany approval to move toward a ban qrf jfe 
sale of leaded regular gasoline. ■ . 



Ex-Prisoners Dispute MoscoVsComrt 


policy, higher ideals have been Pecs. He is one of the few American ■ . . „„ , 

eclipsed by material ambitious. students who are not of Hungarian Its gomg^ tobeani^ull battle 

“When I was young, it was a descent. Most of the students °^ u ?; said Joseph Han ak , 

great thing to get a job in a unhrer- learned about the program through 

aty department,” he said. “Now Hungarian- American family con- £ here Wlth “ twm brothier ’ 
they want a job in a county hospi- tacts. George. 

taL” Such stale jobs make possible Others made the point that noth- The students are enthusiastic 
the establishment of a far more ing could better prove their dedica- about the thoroughness of their 
lucrative private practice on the don than their acceptance of the education, despite long days of lec- 
gjflp prospect of six years in a Comma- tures and labs followed by evenings 

“Most of our students have what nist country, although most hope of study. They fed that they have 
we call a satisfactory attitude,” he that midway in their studies an much better access to their teachers 
said. He explained that “satisfac- American school will accept them than they had at home, partly be- 
tory” was equivalent to the Ameri- as transfer students. cause of the smallness of their 


MOSCOW (NYT) — Six recently freed political prisoners saaLFij 
that the number of prisoners released to date falls well short erf the Si 


government's amuwnced total of 140. They estimated that : there woe 
about 1,000 more political prisoners in the Soviet-Urubn. . * . 


“We most not forget them,” said Sergei Grigoryants, ajonrnaliajy^, 
was among the first wave erf -prisoners returning. to Moscow fa aarfr' 
February. Mr. Grigoryants acted as a spokesman forJthe ax _ 
prisoners, who held a press confere n ce Friday. '<■; ■■£ . 

Only 94 prisoners bad been freed so far, Mr. Grigoryants sad; ¥^ e 
constitute a rather small' part of the political prisoners in the-’ScWU 
Union," he added. ^ -/V* 


«mse of the smallness of their 


can grade of D. It suffices barely to “I’d be in seventh heaven,” said group. 


FEELING SHORTED — Cbsar Cobmenero, erne of 
Spain's top medical school graduates, on Friday inspect- 
ed a list of assignments in Madrid made by the govern- 
ment for hospital internships. Mr. Cohnenero decided to 
go without his pants to protest the selection system. 


Reagan Names SEC Chinas Envoy; 


France Bam Sex Magazines 
From Distribution, Display 


Spies Linked to Data for Hermes Shuttle 


By Julian Nundy 

International Herald Tribune 


agency Monday. They said that an- 
other suspect was still at large. The 


New York Times Service 
PARIS — France's conserva- 
tive government has stirred up a 
new political storm by effec- 
tively banning several porno- 
graphic magazines, including 
the French edition of Penthouse 
and a magazine aimed at male 
homosexuals. 


“This shows that the law is 
completely unadapted to 
French society today,” he said. 


PARIS — Two East European women were from the Soviet 
women and four Frenchmen u 2L on “«* Ro ... 


engineering graduates from the its Baikonur launching pad. The 
Ecole Polytechnique, one of Soviet shuttle has yet to be 


WASHINGTON (AP) — Presi- 
dent Ronald Reagan announced 
Friday that he plane to nominate 
John SJR_ Shad chaimnm of the 
Securities and Exchange Commis- 
sion, as amha!euMky to die Nether- 
lands. Mr. Reagan he 

planned to nommaie Sol Polansky , 
a career member of thcFareign 


France’s elite higher education col- launched, 
leges. The third stage H 

Mr. Verdier’s Soviet-bom wife, the current Ariane-4 
Lyudmila Vary gin, 3 I. was also ar- at the Vernon plant. 


charged with spying on Western . They were charged with passing 


The Interior Ministry said 
five sex magazines would be 
banned from public display and 
distribution under a 1949 law 
protecting minors. The decision 
was made Thursday by Charles 
Pasqua, the interior minis ter. 


Despite the criticism, politi- 
cal observers said Prime Minis- 
ter Jacques Chirac and senior 
ministers evidently felt the or- 
der makes good political sense 
as they prepared for next year’s 
presidential election. 


Europe’s space 'program are be- information to an unnamed foreign 
lieved to have been seeking infer- P° wer - ne of lhe 


Mr. Shad, 63, if confirmed by the 
Se nat e, would succeed L. Paul 


The third stage HM-7 motor of Bremer 3d. From- 1970 until his 
the current Ariane-4 rocket is made appointment to the SEC in 1981, 


mation on a new European rocket French-controlled Arianespace 
motor designed to launch the Her- rocket consortium that markets 


mes space shuttle, space agency car|° space on the program, Fre- 


It immediately drew accusa- 
tions of censorship from some 
of the government's more liber- 
al supporters as well as from 
opposition leaders. 


President Francois Mitter- 
rand, a Socialist, opposed the 
measure. “1 am against all 
forms of censorship.” Mr. Mit- 
terrand said. 


The order bans sales to mi- 
nors of five monthly mag^iwnea 
— Absolus Lettres, Absous, 
Privd, Le Gub and Prive Ma- 
dame — and forbids them from 
advertising because of “permis- 
sive or pornographic contents." 

Another five publications — 
Gai-Pied, the homosexual mag- 
azine, Newlook. Photo. L’Echo 
des Savannes and the French 
edition of Penthouse — have 
been given 15 days to prove that 
they should be spared similar 
measures. 


sources said Friday. 

The sources said the six. charged 
Wednesday in Rouen, north of Par- 


dfcric d’Allesu implicated the Com- 
munist bloc in a radio interview. 

He said Friday that the Soviet 
Union, India and Brazil could be 


Lyudmila Vary gin, 31. was also ar- at the Vernon plant Mir. Shad was vice chairman of EF. 

rested, the sources said. They Defects in the motor's ignition Hutton ft Co. 
name d the second woman, from caused the failure of two out erf the Mr. Falansky, who began work 
Romania, as Antonetta Man ole, last four Ariane launches and parts ing for the State Department in 
41. of the system are bong redesigned 1952 as a translator at the U.S. 


Mr. Fleury, Mr. Verdier and Ms. at Vernon. 


1952 as -a translator at the U.SL 
Embassy in Moscow, has worked in 


Manole aH worked for France’s The last failure, in May, caused various posts in embassies in Po- 



National Institute of Statistics and the suspension of the Ariane pro- 


John SJR. Shad- 


is, were suspectedof passing inf or- interested in acquiring information 
manon on the HM-60 motor for „„ c, ir _ 


Economic Studies. 


gram. The program is the main ri- 


rnaoon on me nm-cu moior ror ^ Buvpean ^ technology. 
ihe future Anane-5 rockcL The to give any false 

Anane-5 has been deseed speofi- g*. d'AHest said of the spy 


The two others were as val to the U.S. National Aerouau- 

Phllippe Milliar d. 30, a freelance ties and Space Administration in 


caHy for the Hermes. The Hermes, ring, but ‘it seems as if it leads to 
operated by the 1 1 -nation Europe- ibe Hasi bloc." 


economic jo urnalis t who had been the lucrative satellite market. 

working for the conservative daily NASA's launch program has dj 

Le Figaro for two months, and been at a virtual standstill since the ^ -• .■ . 

Jcan-Michel Haury. 54, who explosion .of the space s shuttle Chat WaTS&W Fad tOMeet OnAuSSUeUBk 
worked for an employment agency. lenger in January 1986 and the sub- ; 

Mr MaiDard was released from sequent failures of Delta and Titan MOSCOW (Reutera)-rForagn ministers of the Waisaw Pact nations 
custody after being charged. rockets. are to meetrn Moscow to discuss the new Soviet proposal onmedmm- 

“It appears as d the rocket mo- Meanwhile, an spokeswoman range missiles m Europe and other arms issues, Gexmadi L Gerasin^jy, 
tore waxthe target of this espio- the European Space Agency said the Foreign Ministry spokesman, said Fnday. ■. . _ . ; 


land, West Germany and Austria. . •. 

From 1983 to 1985 be was vice rfiaimrmn of the .U^L del^afion atlhc 
Strategic arms reduction talks ami in 1985 was deputy dannAn df tfa - 
U.S. delegation to die Conference on Security snd Copperatkai m 
Eun^re. 


an Space Agaicy, is scheduled to 
go into space in 1995. 


The Ariane program has concen- 
trated on launching communica- 


The sources said that the HM-60 hons satellites from France's space custody after being charged. 


en gine was a pyrogenic motor, 
meaning that it is fueled by a mix- 
ture of liquid hydrogen and liquid 
oxygen. 


center at Kourou, French Guiana. 

The HM-60 is being developed 
by the Soriftte Europeenne de Pro- 


Mr. Maillard was released from 


“It appears as if the rocket mo- 
tors were the target of this espio- 
nage operation, but we don't know 


Friday that Britain had derided to . East Enropean sources said they oqiectedreprcsentati?KfranLBofeff- 


The French Hermes project was ay's plant m the town of Vernon, 
adopted by the European Space 50 males (SO kilometers) northwest raid. “The motors are the most ex- 
Agency last year. The shuttle is of Paris. The plant employs 1,600 penave and delicate part of a rock- 
designed to function as a maimed people and, as a defense industry et and therefore a logical target.” 
laboratory and to ferry astronauts concern, is subject to extremely The agency sources said that 
to orbiting platforms. tight security. West European progress in rocket 

Justice Ministry officials said Justice Ministry sources said two technology was of particular inter- 


pulsion at the state-owned compa- anything about what they took,” a 
ny’s plant in the town of Vernon, spokesman for the manufacturers 


help fund the preparatory phase of ia, Czechoslovakia, East Germany, Hungary. Poland and Romania wniiH 


Culture Minister Francois 
Lyotard appeared embarrassed 
by the order and made dear he 
had not been consulted. 


Sale of these magazines is 
still permitted. But they may 
not advertise or be displayed in 
public and are denied access to 
the normal distribution system. 


to orbiting platforms. 

Justice Ministry officials said 


that the six were detained in a of those charged, Michel Fleury 
sweep led by lhe counterespionage Pierre Veniier. both 36, were 


et and therefore a logical target.” 

The agency sources said that 
West European progress in rocket 
technology was of particular inter- 
est to the Soviet Union since it has 
developed its own space shuttle at 


the Hermes. 

Britain wiQ contribute around £2 
miHion (S3 .2 million), or about 6 


begin arriving Monday in Moscow. . 

Mikhail S. Gorbachev, , the . Soviet leader, proposed a pa^ witfai the 
United States last month on etimmatwig medium-range njiswlat . from 


percent of the $50 million cost of Eorope. separate from other arms control Issues. Secretary, of Safe 
the preparatory phase, she said. p - &**** “ to go to Moscow in April to discos^ the plan. J, ; . 

ml J * ‘ * - 


The British contribution to the 


^e of 45 pe^m t, and West Ger- ILK. Balks at Treaty in South Padfjc 

many’s 30 percent share. LONDON (AP) — Britain wffl jnot sian a treaty dedaxinKifas^bdi 


Pretoria Blames the U.S. 
For Sanctions by Israel 


LONDON (AP) — Britain wffljrots^atrea^jas^gJhai^ . fit 
Pacific area a nuclear-free zone, the Foreign Office said Friday. - "'-■< | An£ 

But the Foreign (Xfice added that Britain has no intentimi of baafet nap 

ing nudear tests in the area. A statement saidBritaip has nq plans <dtej£<y " nd 
manufacture or base nuclear weapdny on Pitcairn- Ishmd,. the 'te^fv^j Tin 

nndCT Britirii jurisdiction within the area covered by ^tim treaty^- - f .< fwl 

The statement said it “would not serve our national interes^ATE y.j» >. It 
tiro treaty.^ t hoo^ Britain will keq> its aaitude under review^T & Opy 

island states comprising an area called the South I dJh 


AFGHANISTAN 


AFGHANISTAM 


AFGHAKIISTAM 


AFGHAMI3TAM 


AFGHAMICTAH 


The Associated Press 

JOHANNESBURG — The 
South African government on Fri- 
day blamed U.S. pressure for Isra- 
el’s decision to adopt sanctions 
against South Africa, including a 
ban on new military sales con- 
tracts. 

The state-controlled South Afri- 
can Broadcasting Corp. said Isra- 
el’s move underscored “the interna- 
tional blackmail role — the 
bullyboy tactics — the United 
States Congress has now resorted 
to in its vendetta against South 
Africa.” 

Critics of the white-led govern- 
ment in Pretoria and its policy of 
apartheid also expressed dismay. 

Harry Schwarz, the finance 
spokesman for the liberal opposi- 
tion Progressive Federal Party, said 
he bad sent a telegram to Israeli 
leaders saying that blacks, “who 
deserve it least,” would be hardest 
hit by the sanctions. 

Israel said Thursday that its de- 
cision to ban arms contracts and to 
reduce trade and cultural ties had 
been prompted by South Africa's 
continued state of emergency, 
which was imposed on June 12 in 



and tiro Soviet Union have agreed to sign thetreaty, but d* 
United Stales have not. .-■ “ 


Indian Tamil Sought in Madras Blast 



R.F. Botha 


MADRAS. India (AP) — The leader of an Indian Tamil secessions! 

a was being sought in connection with a railroad bridge bombing on 
y, in which at least 25 persons were killed, a senior police official 
said Friday. - “ 

The official who spoke on condition of anonymity, said the suspect 
was known as Tamil Arasan, which means “ Tamil king,” and was> 
chemical engineer and bomb expert. He said the suspect headed a jgrcnp 
called the Tamil Liberation Army, which has 60 or 70 membeiSvin the 
South Arcol district of tbeatate of Tamil Nadu. . , .7 

“We are closing in on him.” the official said. “We arte interrogating 
members of tiro group.” lhe explosion damaged a bridge about 160 miles 
(260 kilometers) south of Madras. An hour later, the Rockfort Exjpess 
passenger train plunged from the bridge, kflUng at least 25 persons and 
injuring more than 200 . \ 


Israel's action was “dearly a direct y-i-.Tr* j 

result at pressure by the United Jf OF til© itCCOrti 
States.” The Israeli cabinet ap- „ 

pr^cd 

Th, government-controlled 
broadcasting corporation said in a approv 

commentary that another “sad as- 

pea” of the development was that rfrr* *xn 

Israel “had chosen to disregard the J\AV J 

past friendship of South Africans 


The U5. Senate adopted an SSS-bSBcm highway bffl that allows itetestt 
increase the speed limit on rural interstate roads to 65 mph (104AkpH, 
but President Ronald Reagan has said he will veto the m eas ure ^The Hu 
has already been approved by the House. ■ - 


TRAVEL UPDATE 


AFfHAKICTAH 


wmea was unpasetx vu juuc^ m ^ ^ ^ 

tiro face of anU-aparihodvioleDce. Jewi5 h commimity in this Wintry 
_ A U.S. gpvanment report sched- has ^.u 


. I 


ish coSSStyfa to^ nro Bdgi^tio™! ofjs 

has with Israel” Zaven tem airport m Brussels on Friday as employees entered a s«w«. 


A U.S. government report sched- ^ j srae j.» Zaven tem airport in Brussels on Friday as employees entered ajs attjtf : 

| uied to be released April 1 is ex- There are annrewinuitelv 130.000 ^ of strikes over wages and work conditions, a company spofcem? 0 .': 
pected to list Israel as one of the in SouthAfrica. Some of them ° nc “Kiting flight was diverted to Os tend. - ' . /(&&*$[ 

five top weapons traders with have ODDOsed sanctions by Israel, Nlgbt operations at Guinea's hiteraatioaat aiipoil 5a Conakry haV» V cr 
South Africa. Israeli officials are wouW suspended indefinitely until runway lighting -cap be improred.GisjjSW 1 '. 

aid u> have feared lh .1 the report radio reported. Operations are suspeodai&Sm 6 PJttio6-3q ; ; 


AOFAHMCTAH 


South Africa. Israeli officials are 
said to have feared that the report 
would strain relations with Wash- 
ington and lead to pressure for a 
cutoff in U.S. military aid to Israel 
which totals $1.3 billion this year. 

The South African foreign minis- 
ter, R.F. Botha, said Friday that 




Wfie-J .. 


Nothing has changed in 7 years. 


Distributor Purchases Stocks and It’s 'Businesses 


CHURCH SERVICES 


TOKYO 

OfiHSTIAN CHAPS. NEW CTTAM HOIS. 
GARDEN, open do8y 8r30-10r30 tun. Su> 
doy 8<3O-9i30(and Rofrohraenta. Cal hotali 
26S1 1 1 1, Dan Maddox. Chop*) Dirador. 


December 27, 1979 such a long time ago. 

The Red Army was celebrating In Kabul on 
New Year's Eve. 1980 - 1981 - 1982 - 1983 - 
1984 - 1985 - 1986, Afghanistan is swept by 
the wave of a bitter war. Today, Christmas is 


ary other currency) are enough to bring 
wheat, rice, clothes to the Afghans in the very 


wheat, rice, clothes to the Afghans in the very 
heart of their country. 

GuiJde du Raid fa non-profit organization for 
humanitarian aid) sends volunteers to 


STOCKHOLM 1 

MMAPUBi CHURCH, Kungrimg. & Bayaj 
Jot MmSy dhndta. Wto w Hp, MriJ 
SwMUi&KorMM 11iC0LT«Lr(06) I5TZ25.&) 


over again and nothing has changed A -« Afghanistan. Please, give to: 

for the Afghans. Food is as scarce as it I I II I GuUdeduraid- Afghanistan- 1 1, rue 

used to be. But you can help. S 100 for ” -*■ de Vauglrard, 75006 Paris- France. 


100 for ^ de Vauglrard, 75006 Paris- France. 

THEY NEED FOOD. 



By ‘William Claiborne 

Washington Post Service 

JOHANNESBURG — When Eastman Kodak 
Co. announced in November that it was puffing 
out of South Africa, it was hailed by Ame ri can 
anti-apartheid lobbyists for its tough stance in 
refuting to allow any of its worldwide distributors 
to supply products to South Africa. 

Most of the neatly 100 other American compa- 
nies that have withdrawn from South Africa since 
the disinvestment movement gained momentum in 
1985 openly continue to profit here by making 
their products available through licensing agree- 
ments. 

Unlike them, Kodak was seen as applying genu- 
ine pressure on the white minority government in 
Pretoria by effectively denying South Africans its 
film, photographic paper, equipment and other 
brand-name products. 

However, South Africa Druggists Ltd. an- 
nounced Thursday that it was buying up imlKans 
of dollars worth of Kodak slocks in warehouses 
and that it had already settled “certain important 
alternative arrangements” that would leave the 
sale of Kodak products uninterrupted. 

In fact, it will be “very much business as usual,” 
said the director of South Africa Druggists, Sid 
Hurwitz. 


... . . ..*£> 

The managing (Srector of Kodak South A&jciv; . = ^ 
Ltd, Gayt UJjequist, said that all direct ovoxe^y >v 
imports from Kodak would cease at the :ewf£jK^ 3 
ApnL But, he said, “we can’t stop all our 500,w?y ■ ;.;j 
world customers from deciding to reseD.to>tK^ ’■ J % 
South African operations which replace ns.’J rs?:; > • -5 
Mr. Hurwitz said that Eastman Kodak jGeU •'■■Ma 
which has hs headquarters in Rochester, C 
York, would not directly supply its products Mr 
South Africa from anywhere in tiro world. ' 5 " 

“But we are oompleidy c onfiden t;’’ he . raid, • j , 
“that with our worldwide cOonedtioos we; wffl. 
continue to obtain aQ the Kodak produces Scufb ' 

Africa needs, as weU-as the latest te&mcdoffcA 
developments.” • ' - ■ • 

Mr. Hurvntz maintained that despite the coatfa- 
ned sales of Kodak products in Smith .Africa; the 
parent company was adhering to . the letter and 
spirit erf its original d isin vest m ent anhousceuKiit 
Mr. Lpjequist said that some South African 
Kodak employees had set up a company to-tak? 
ova the Kodak. Service Dmaoo-ahd nricR^^j 
services. A core of 12 senior exeentwas previootiy 
with Kodak South Africa Ltd. will-head thejaew 
photographic division of South Africa Etog^ste-: 

Local Kodak officials said alLof tiroeoa^sn^s 
567 employees would be ab sor b ed by the drwsKo 
bperatiocs. .. • ■ 
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AMERICAN TOPICS 



Israel Reportedly Recruited 
Pollard Alter Spying by CIA 




® CTerffl< * Jesse Jackson with local officials in Greenfield, 
presidential J!* -° pe ? €<1 *“ «xp*oratoiy committee office for tbe 1988 Democratic 
“omination. Iowa wfll hold the first caucus of the campaign in January. 

Cities Spring Up I 680 Bv* with it for the vices Administration said the 
It» Snhin4>Nn a __ bucks," said Mr. Wine. He has government must either “replace 

oUDUrban Areas I toroed down what he says is the these elevators, or nut them nut 

most recent offer developers 
have made for his property: 

$426,000. 


rJ? v J l5a i Tbe Washington Post 
ofls t|tt “Los ABgStion-°S 
America, satellite cities are 

spnngmg up around every major 
.’?■ ot y- As many as 14 soefa 
QUes are emerging in the Wash- 
ington area. 

satellite cities, also 
caued by such nanus as “urban 
villages" and “mega centers,” 
have more jobs than bedrooms, 
and they have replaced the sub- 
nrban residential way of life with 
the convenience and congestion 
of cities. 

_.“™s shift from pre-Worid 
War n a ties to 21st-centmy dt- 
t^L Christopher B. Lem- 
berger, an urban development 
consultant, is “every bit as major 
as the 18th-century mercantile . 
trading centers of Ben Franklin’s j 
P h i l adelphia being transformed 1 
into the 19th-centnty wdiirtrini | 
cities like New York.” 

Some see this urbanization as 
the logical reversal of suburban 
sprawl “This is not really the 
aberration,” said Jane Jacobs, 
author of “The Death and Life of 
Great American Cities. “The ab- 
erration is how thin titings goL 1 
think we decentralized artificial- 
ly.” ' '. 

One former suburbanite is 
Clayton Wine, -whose half-acre 
(cam-fifth -hectare)- lot, in . Fan- 
Oaks, Virginia, was “out in. the 
boondocks” when he bought the 
lot and {he house for $ 8,000 in 
1954. Now he is surrounded by 
high-rises. - * 


Short Takes 

The fastest -Rowing segment 
of (he hold business is the aD- 
smte hotel, as apartmem holds 
are coming to be called, Tbe New 
York Times reports. Manhattan 
Bast Suite Hotels runs nine such 
places in Manhattan, reporting 
that executives account for 
three-quarters of overnight busi- 
ness. Bat they say companies 
also lease rooms by the month or 
- year for trainees car for executives 
and their families who have been 
transferred to New York and are 
still house-hunting. The typical 
suite, with a living room, bed- 
room, bath and kitchen, enables 
hotel guests to prepare their own 
meals and to bold meetings in 
tbe living room mstmtA of the 
bedroom. 

; Congress is expected to spend 
545 million to repair or replace 
. gorananeBt elevators. Most com- 
plaints about federal buildings 
are about the elevators: invari- 
ably slow, always breaking down 
and chronically out of sendee. 
Elevators in the Justice, Com- 
merce and Interior buildings in 
Washington have not been re- 
placed since tbe 1930s. Terence 
G Golden of the General Ser- 


vices Administration said the 
government must either “replace 
these elevators, or pm them out 
of service and make climbing 
stairs part of our physical fitness 
program." 

NBC is refusing to change tbe 
name of “The Bronx Zoo,” a new 
television scries about a New 
York high school, despite oom- 

£ Iain is from educators. “Ghasi- 
jf said Tom Shannon of the 
National School Boards Associa- 
tion. The title of the National 
Broadcasting Co. series “casts 
students as animals and teachers 
as caretakers," said Larry 
McQufllen of the American Fed- 
eration of Teachers. The group 
had no quarrel with the program 
itself, in which Ed Asner, star of 
the “Lou Grant” series, plays the 
school principal. An NBC 
spokesman said the title is “slang 
for a collection of diverse charac- 
ters.” He predicted that com- 
plaints would die down, as hap- 
pened with the title of another 
series, “Miami Vice.” 

Shorter Takes: Gty employ- 
ees are forbidden to tdl racial or 
ethnic jokes at work under a new 
law thai took effect this month in 
Long Branch, New Jersey. • 
Notice posted outside the Colle- 
giate Chinch Playschool in Man- 
hattan and reported by Dian G. 
Smith to Tbe New York Times: 
UNCOLLAPSED STROLL- 
ERS WILL BE TOWED 
AWAY. 

—ARTHUR H1GBEE 


The Associated Press 

WASHINGTON — A U.S. sen- 
ator has asserted that Israel recruit- 
ed Jonathan Jay Pollard to spy on 
the United Stales after learning 
that the CIA had conducted an 
espionage operation against Israel 
in 1982, a source said Friday. 

Senator David F. Durenberger, 
former chairman of the Senate in- 
telligence committee, told a group 
of American Jewish fund-raisers 
and lobbyists that the former direc- 
tor of central intelligence, William 
J. Casey, authorized the operation 
during Israel’s invasion of Leba- 
non, according to the source, who is 
close to the U.S. Congress. 

Senator Durenberger, Republi- 
can of Minnesota, refined to con- 
firm the report but indicated it was 
not unfounded. 

The source, who was present at 
the meeting, confirmed a report 
published Friday in the Jerusalem 
Post that quoted Senator Duren- 
berger as saying Mr. Casey recruit- 
ed a senior Israeli Army officer, 
apparently a former American, 
who gave the United States top- 
secret information. 

{In Israel, Foreign Minister Shi- 
mon Peres and Defense Minister 
Yitzhak Rabin denied the Jerusa- 
lem Past report. United Press In- 
ternational reported. 

(“The charge is complete and ut- 
ter nonsense," Israeli radio quoted 


Mr. Rabin as saying. Most other 
officials drclH 1 ***! comment, j 

“II was a real bombshell," said 
the source. “We had never heard of 
this operation before." 

■ He said the senator had told the 
same story to another forum re- 
cently, but declined to ay where. 

The source, who said he took 
accural notes of Senator Duren- 
berger’s remarks, quoted him as 
saying that the CIA operation “an- 
swers the big question of why Israel 
spied on the United States.” 

Tbe senator said Friday: “1 did 
not say we bad a spy, but I can’t say 
that we didn’t because 1 don't know 
if we bad a spy. 

“We have always had a relation- 
ship with tbe Israelis that we 
wouldn't spy on them and they 
wouldn't spy on us,” be said. 
“There was enough of a concern as 
to whether our side was living up to 
our side of the agreement. There 
was enough or an indication of that 
that maybe we should have some 
concern." 

Tbe Washington source quoted 
Mr. Durenberger as saying at the 
meeting that the U.S. operation 
was stopped after Israeli officials 
began suspecting disclosures of se- 
cret s. 

The publication of Senator Du- 
renberger’s comments, which were 
made off the record, the source 


said, could further exacerbate ten- 
sions between Israel and the Unit- 
ed States over the Poflaitf affair. 

“This will now get into mud- 
slinging exchanges and that's 
something nobody needs or wants.' 
said the source. 

Some public recriminations be- 
tween the United States and Israel 
have already begun. 

U.S. Attorney Joseph E. Di Gen- 
ova said in a newspaper interview 
that Israel might have other spies in 
the United States. 

Mr. Rabin has denied this, say- 
ing Mr. Pollard was recruited in an 
unauthorized operation, and ac- 
cused nniwmwl officials in Wash- 
ington of seeking to strain the 
friendly ties between the two coun- 
tries. 

Mr. Pollard, an American Jew 
and former civilian analyst for the 
U.S. Navy, worked for Israel from 
the spring of 1984 until his arrest in 
Washington in November 1985. ac- 
cording to coun records. The infor- 
mation he sold to Israel included 
details on weapons systems owned 
by Arab countries. 

He was sentenced this month to 
life imprisonment. He said be de- 
cided to relay military secrets to 
Israel when he became convinced it 
was not receiving intelligence it 
critically needed from the United 
States. ' 


U.S., Satisfied by UN Fiscal Changes, 
Wants to Pay Its Part, End Fund Curb 


By Joanne Oming 

Washington Peat Serf ice 

WASHINGTON — The Reagan 
administration, satisfied with the 
start of fiscal and administrative 
reforms at the United Nations, 
warns to pay UN contributions it 
withheld this year and changes law 
(hat curbs UN funding' State De- 
partment officials have testified. , 

Alan Keyes, assistant secretary 
of state for international organiza- 
tions, testified Thursday before the 
Senate Foreign Relations Commit- 
tee. 

He said that if Congress granted 
the request to add “such sums as 
may be necessary” for that purpose 
to next year’s foreign aid alloca- 
tion, it would be “buying an insti- 
tutional, structural change” at the 
United Nations and “a consolida- 
tion of effective leverage for the 
United States.” 

However, he declined under per- 
sistent questioning to say which ar- 
eas of the federal budget were be- 
ing surveyed as possible sources tar 


the estimated S 1 10 million in- 
volved. 

The committee chairman, Clai- 
borne Pell Democrat of Rhode Is- 
land, said be backed the proposal. 

Senator Daniel Patrick Moyni- 
han. Democrat of New York, 
called the request “a deathbed con- 
version” of a lame-duck adminis- 
tration to the idea “that interna- 
tional law and international order 
is after all something in which the 
United States has an interest." 

He said he would support it 

“A deathbed conversion is better 
than no conversion, and I believe in 
the salvation of souls,” he said. 

Vernon A. Walters, U.S. repre- 
sentative at the United Nations, 
toid tbe committee that his delega- 
tion 'and U.S. allies had used the 
fund-withholding tactic “to restore 
the United Natrons, not to destroy 
iL" 

A UN reform package approved 
Dec. 19 “launched a rigorous pro- 
gram of reform of the UN budget- 
ary process as well as economy in 


personnel and expenditures." he 
said. 

Using a new voting system, it 
gives the United States and other 
major donors a larger say in spend- 
ing decisions than the small mostly 
less developed nations that had 
used their majority to overrule U.S. 
desires. 

“We must now demonstrate our 
support for the reform effort and 
for the United Nations by fulfilling 
our obligation to pay our assessed 
contributions,” Mr. Walters said. 

The administration proposal 
would modify but not repeal a mea- 
sure introduced last year by Sena- 
tor Nancy London Kassebaum, 
Republican of Kansas, that limited 
U.S. contributions to 20 percent of 
tbe UN budget until reforms were 
achieved. 

Under the request, the U.S. pay- 
ments would reach the 25 percent 
level called for by UN rules as long 
as the president certifies that re- 
forms are being carried out. 


THERE ARE DAYS WHEN THE SUN 
CAN ONLY BE SEEN ON THE ASTRO- 
LABE 




Eclipses of /be sun and the moon ore astronomical 
phenomena that fuse awed man since tbe Stone 
Age. Divine displeasure or even /be end of the 
u orld has often been apprehended as a consequence 
of that celestial configurations. Certainly /be 
people who harboured such fears and frtmnimni 
did net, unfortunately, have an astrolabe. If ton 
had. they would have knou-n when and why tin 
sun and the moon disappear from time m time. 
THE wrist astrolabe with its sun, moon and dra- 
gon /sands predicts solar and lunar eclipses m the 
day and tbe hour. THE astrolabe costs ab»ut USS 
25ftoa - or more if the movement is han dengraicd 
with at: IS carat gold rotor and risible thru the 
'sapphire back. It takes about four months of a 
u alchmaktr's time until celestial bodies begin to 
turn on the astrolabe's pLtnispisert. TO learn mine 
about the JO astonishing Junctions of tbe astrolabe, 
visit lit I fa tel Museum in If uppers al, Germany, 
the Time Museum in Rockf ord, Illinois, or j lead- 
ing watch dealer with a vision beyond hours and 
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. . PARIS - 7 - Louis de Broglie, 94, 
who developed a revolutionary the- 
ory of the wave nature of electrons 
anid was awarded tbe Nobd Prize 
I in Physics in 1929, died Thursday 
in Paris. 

He helped reconcile contradic- 
tions between the wave theory and 
particle theories of radiation, offer- 
ing the hypothesis that particles 
would exhibit certain wavelike 
properties. 

'Brilliant Pioneer’ 

By Thomas W. Ennis 

New York Tunes Service 
■ ■ “Tbe death of J Louis de Broglie 
marks the disappearance of one of 
the most brilliant pioneers in con- 
temporary physics,” said Jean- 
Qaude Lehmann, director of the 
physics department at France’s 
National Center for Scientific Re- 

• search. 

Early quantum theory held that 
i wayes sometimes behaved like par- 
deles. Mr. De Broglie suggested in 
1923 that particles, in tom, should 
exhibit waveKke properties, a pre- 
diction that led to the development 
of the field of wave mechanics. 

The idea that there was a univer- 
sal link between particles and 

• waves was confirmed experimen- 
• tally by others in 1927. and Mr. de 

Broglie won the Nobel award for 
' his theory. 

Mr. deBrogHe belonged to a no- 
ble family, originally from noth 
SSn t in 

founded a French ^anchbd^ 
the 18lh century and produceo 
prominent French miBtaiy, polm- 
Jad and scientific figures. 

He was known as pnnee most of 

his life, but in 1960 on thed^Jrf 

his elder brother, MW* £ ^ 
- physicist, he dMMddidg 
toe title traditionally held by the 

Dieppe MS 

?R70s imd^h&tfshal Mac Mahon. 
rSSSwdEEr fought, on 

Revolutionary War as 
lieutcnantofl^^^ ^ ^ 


lory from the Sorbonne before tak- 
ing another in science. 

Much of his career was devoted 
to teaching, first as a lecturer at the 
Faculty of Sciences, where in 1928 
he was appointed professor of the- 
oretical physics at the Henri Poin- 
care Institute. In 1943, to help 
bring physicists and mathemati- 
cians closer, he founded the Center 
of Studies in Applied Mathematics 
al the institute. 

"Louis de Brogue was elected a 
meddler of the Academy of Sci- 
ences in 1933 and he became its 
permanent secretary in 1942. 

His distinction as a writer led to 
his being" dected two years later to 
the French 'Academy to which he 
was inducted by his elder brother, 
Maurice, who was an experimental 
physicist known for X-ray research. 
Their father and grandfather also 
had been members. 

Mr. de Broglie wrote more than 
20 bocks mrfnrifng “The Revolu- 
tion in Physics.” “An Introduction 
to Wave Mechanics," and “Matter 
and Light-” 

Bil Baird, Puppeteer 
On Early TV in U.S. 

LOS ANGELES (LAT) — Bil 
Baird, 82, who with his wife, Cora, 
and their collection of offbeat pup- 
pets filled the tiny black and white 
TV screens of the 1950s with mirth, 
died Wednesday. 

He was the creator of such band 
puppets and marionettes as Charle- 
irwnft the Lion and Slugger Ryan. 
He had been suffering from bone 
marrow cancer. 

A former performer in tbe Zieg- 
feld Follies, Mr. Baird and his wife 
Started on television in January 
1950. They and their puppets were 
seen by millions on tbe Ed Sullivan, 

Jack Paar and Sid Caesar shows. 
Johan von Sprocketed*, 

57, Danish Architect 

COPENHAGEN (AP) — Johan 
Otto von Spreckdsen, 57, a Danish 
architect who designed the huge 
open structure crowning the U 
Dfcfcnse complex outside Paris, 
died here Wednesday. . 

Mr. von Spreckdsen s design 
was chosen in 1983 from among 
424 entries. He referred to hu 24- 
story creation as a “window on the 
Jrorid." In Denmark. Mr. von 
Spreckelsen was best known for his j 
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Louis de Broglie as a young 
physics professor in Paris 

churches in Esbjerg, Forum, Hvi- 
dovre and Vangede. 

■ Other deaths 

Peter F. Culver, 42. senior vice 
president of Morgan Guaranty 
Trust Co. and general manager in 
Brussels of the Euro-Clear System 
for international securities trading, 
March II, apparently of a heart 
attack, in Frankfurt. 

Helen Ligfrtbody, 79, the nurse- 
maid, or nanny, of Prince Charles 
and Princess Anne, who was 
known as “No Nonsense Light- 
body,” in a Scottish nursing borne 
at Hawick on Saturday. 

Santo Ttafficante Jr., 72, a re- 

S ued Mafia leader, Tuesday in 
ouston where he had gone for 
heart surgery. 

Antonio Lopez, 44, the fashion 
artist known as “Antonio” who 
helped h unch the careers of Jessica 
Lange and Grace Jones, in Los An- 
geles. 

Scott McKay, 71, an actor who 
played almost 30 featured roles on 
Broadway during a career that 
spanned 36 years, of kidney failure 
Monday in New York. 

Robert-Jeon Longoet, 85, a law- 
yer and journalist who was a great- 
grandson of Karl Marx, in Pons on 
Thursday. He was the grandson of 
Marx's daughter Jenny, who mar- 
ried Charles Longoet, a leader in 
the Paris Commune uprising of 
1871. 
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U.S. Imposes 
Asset Freeze 
On Duvaliers 


By Elaine Sciolino 

New York Times Service 

WASHINGTON — President 
Ronald Reagan has signed an exec- 
utive order freezing the assets in the 
United States of Haiti's former 
president, Jean-Claude DuvaHer, 
and his family. 

The order, which was signed 
Wed n esday and took effect imme- 
diately, froze bD property and 
funds “allegedly stolen by” Mr. 
Duvaber and bis associates. 

Although the Duvaliers have re- 
moved many of (heir assets from 
the United Stales since they fled 
Haiti and settled in France in Feb- 
ruary last year, tbe executive order 
mil enable the Haitian government 
to work more easily through the 
U.S. eburt system for the eventual 
return of the assets that remain. 

The assets include a $2 million 
yacht and a $12 million bank ac- 
count in Miami, a $15 million con- 
dominium in the Trump Towers in 
New York and a $200,000 bank 
account in New York. 

The size of the fortune that the 
Duvalier family amass e d over near- 
ly three decades of near absolute 
rule has been a source of specula- 
tion. Diplomats and business offi- 
cials in Haiti have estimated that 
Mr. DuvaHer and his family 
amassed from $100 million to $800 

million 


Haiti Sets Border Opening 

Reuters 

PORT-AU-PRINCE, Haiti — 
Haiti’s border with the Dominican 
Republic will be reopened in April, 
ending four years of cool relations 
between the two nations, the For- 
eign Ministry said. 
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IN OUR LOTTERY 
IT’S YOU 
WHO GETS THE 
MILLIONS ! 



The world famous SOUTH GERMAN 
STATE LOTTERY {Suddeutsche 
Klassenlotterie!) is a lottery you 
can really trust! Why? Because 
everything is government controlled: 
The draws! The amazing chances! 
The total prize money paid out! 

The rules! And last but not least - 
the agents' commission! 

Your chances to win are bigger than 
ever! Why? Because out of a total of 
800,000 tickets, 388.994 are 
winners! Almost one in two tickets 
will be drawn. 

TOTAL PRIZE MONEY: 

330,530,000.00 

DEUTSCHMARKS* 

NOW - just look at these top pnzes: 

* 3x 2 million DM! 
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advantage of this SUPER-CHANCE! 

NOW! Order your ticket on the 
coupon below. Within days you'll 
receive the ticket and a perso- 
nal statement of account and 
the official schedule of draws, 
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ment with your order or pay 
after receiving your statement 
of account by personal cheque, 
travellers' cheque, bank trans- 
fer or In cash via registered air 
mail (at your own risk!) or by 
credit card. 

And - if you're a winner - we’ll 
inform you personally. Notifica- 
tion is in strictest confidence - 
you just have to tell us how you 
want the money paid out! Tax- 
free! 
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An Unyielding Defense 
On 2 Essential Points 



B #>ngan Firm on Hostages, Contras 
And Contradicts Tower Findings 


By Lou Cannon 

U'ashmgtrwi Past Service 

WASHINGTON —Facing a se- 
vere lest of Ids ability to present a 
coherent defense of his Iran-contra 
policy. President Ronald Reagan 
firmly stood his ground at his new 
conference before a barrage of 
questions that challenged his credi- 
bility and competence. 

Mr. Reagan demonstrated that 
he had no intention of yielding on 


- Early in his news conference, 
Mr. Reagan was asked about the 
statement of his former national 
security adviser, Robert C. McFar- 
land, who told the Tower board 
that in early August 1985, after 
several meetings of National Secu- 
rity Council officials, the president 
had given Mr. McFarlane authori- 
zation in a telephone call to allow 
U.S. arms to be shipped from Israel 
to Iran. 


NEWS ANALYSIS 


the two essentials of the defense he 
has constructed in a series of state- 
ments and speeches about the af- 
fair. 


One essential, which Mr. Reagan 
repealed Thursday night in varying 
forms, was that he did not intend 
his Iran initiative to turn into the 
trade of arms for hostages that he 
acknowledged it became. 

The other essential, as Mr. Rea- 
gan told it, was that be knew noth- 
ing about diversion of proceeds 
from the Iran arms sales to the 
Nicaraguan contras until Attorney 
General Edwin Meese 3d informed 
him of it the day before it was 
disclosed publicly in November. 

In holding to (his account, Mr. 
Reagan contradicted some of the 
findings of the Tower board be 
appointed. But he said he accepted 
what the board said. The panel was 
chaired by a former senator, John 
G. Tower, Republican of Texas. 

The president also raised new 
questions about his recollection of 
the events that led to the arms sales 
to Iran in the Hist place. 


Mr. McFarlane said be also re- 
minded the president that both 
Secretary of Stale George P. Shultz 
and Defense Secretary Caspar W. 
Weinberger opposed this sale. 

“Do you have no memory of 
tha t, whatsoever?” a reporter asked 
Mr. Reagan. 

In a long response to this and a 
series of follow-up questions, Mr. 
Reagan repeated previous asser- 
tions that be remembered authoriz- 
ing the arms sale but did not know 
when be had done it. 



CIA Maintains It Played Dawa 


Chance of Impro 


By Michael R. Gordon 

New York Times Service t 

WASHINGTON — Senior Cen- 
tral Intelligence Agency nffiaak 
say they repeatedly gave the White 
House intelligence reports in the 
fall of 1985 that indicated there was 
little prospect far improving U.S. 
relations with ■ Iran, even as the 
Rsagan uriminia r airin n began a co- 
vert initiative to accomplish that 


pu T£. 


: CIA officials said they also _ 
repeatedly advised the White 
House at this time that there was 
do imminent threat rhat fog Soviet 
Union would significant influ- 
ence in Iran. 


President 


DantGeoVTfoJ 

selecting a reporter to ask a question during his press conference. 


But Thursday nigh t he appeared 
to incorrectly remember what Mr. 
McFarlane had said. The president 
disputed the idea that he had re- 
ceived a phone call, indicating that 
the question of approving the sale 
had been raised when Mr. McFar- 
lane visited him in the hospital in 
July 1985 while the president was 
recuperating from cancer surgery. 

The Tower commission report 
said tha t “in his meeting with the 
board on Feb. 1 1, 1987, the presi- 
dent said he had no recollection of 
such a meeting in the hospital in 
July with Mr. McFarlane and that 
be had no notes that would show 
such a meeting.” 


Later in his news conference Mr. 
Reagan was asked whether, in view 
of his difficulties in recollection, he 
might also faO to remember being 
told about the diversion of funds to 
the contra rebels fighting the gov- 
ernment of Nicaragua. 

“Oh, no,” Mr. Reagan replied. 
“And I stiH do not have the answer 
to that money. The only thing I can 
see is that somebody in the inter- 
play of tra ns po r t in g the weapons 
most have put an additional price 
on them. We asked for $12 miTH on, 
which was the cost — no profit on 
those weapons — and we got our 
$12 milli on back.” 


transfer to Iran, souk of which re- 
plenished Israeli stockpiles. 

Instead of the single $12 million 
transaction that Mr. Reagan’s an- 
swer seemed to suggest, arms were 
shipped to Iran in a complex series 
of deals involving four transac- 
tions. Iran made payments of $24 
million for these arms. The United 
States never asked Iran for $12 mil- 
lion, as Mr. Reagan indicated it 
had. 


The preadent apparently was re- 
ferring to the price the Pentagon 
worked out to charge the Central 
Intelligence Agency for weapons 
taken from U.S. stockpiles for 


While minimizing the amount of 
the U.S. arms transfer to Iran, the 
president also tried to dismiss as a 
min or mistake his repeated state- 
ments at a news conference Nov. 19 
that there was no involvement by a 
“third country,” meaning Israel, in 
(he arms deal. 


According to Mr. Reagan’s de- 
scription Thursday night of his 


Nov. 19 misstatements, he realized 
from talking to his staff soon after 
the new conference that he had 
erred and insisted that a correction 
be issued immediately. 

“So it was just a misstatement 
that I didn’t realize had been 
made,” Mr. Reagan said. 

In fact, as a reporter immediately 
pointed out to the preadent, he was 
asked about Israel's involvement 
four times at the Nov. 19 news 
conference and each time nude the 
Mine denial of third -country in- 
volvement 

According to several sources, 
Larry Speakes, who was the White 
House spokesman at the time, and 
Donald T. Regan, who was the 
chief of staff, insisted on the Nov. 
19 correction, rather than the prea- 
dent, a point that did not come up 
Thursday night 


Nonetheless, the White House 
proceeded with clandestine arms 
sales to Iran and even composed an 
intelligence finding in January 
1986 that dted growing Soviet in- 
fluence in the Gulf region as a ma- 
jor rationale for the Iran aims sale 
initiative. 




The CIA officials agreed to be 
interviewed on Wednesday to 
^ruip iir allegations fh*t govern- 
ment intelligence repeats had exag- 
gerated accounts of instability m 
Iran and the purported Soviet 
threat to lend support to President 
Reagan’s Iran initiative. 

But they acknowledged that the 
autumn 1985 intelligence assess- 
ments on Iran represented a rever- 
sal of an estimate the previous 
spring saying that the political situ- 
ation is Tehran was deteriorating 
and that the Soviet threat was sai- 


Howard Teacher, former di- 
rector of pofitical-*iuiitary 
affairs for the NSC. 


ous. 



Singlaub Suggested Arms-Fund Diversion in ’85 


John K. Singlaub 


By Benjamin Weiser 

Washington Post Sernex 

WASHINGTON — Retired 
Army Major General John K. Sing- 
laub. who directed a campaign to 
raise private funds for the Nicara- 
guan rebels from 1984 to 1986, said 
he also had solicited two foreign 
governments for donations and 
had suggested that he could help 
them conceal their contributions 
from Congress by overcharging 
them for arms and diverting the 
proceeds. 

General Sin glaub said be had 
discussed his diversion plan, which 
ultimately was rejected by both 
countries in favor of direct contri- 
butions, with Lieutenant Colonel 
Oliver L. North. 


Colonel North was the National 
Security Conned aide who was co- 
ordinating White House efforts to 
sustain the rebels during a congres- 
sional ban on U.S. military aid. 

Recalling tbe conversation with 
Colonel North, General Singlaub 
said, “I said, T)o you think this will 
work?* And he probably said, 
‘Yeah.’ ” General Singlaub said the 
conversation took place in early 
1985. 

Genera] Singlaub’s plan is simi- 
lar to what allegedly happened 
nearly a year later in the sale of 
U.S. arms to Iran, when Colonel 
North arranged for weapons to be 
sold at inflated prices, creating a 
pooiof money that could be used to 
buy arms for the Nicaraguan re- 
bels, also known as contras. 


General Sin glaub , while agreeing 
to discuss his diversion plan for the 
first time, declined to identify the 
two nations from which he solicited 
funds. 

However, other sources identi- 
fied the countries as Taiwan and 
South Korea. Officials from those 
countries denied contributing to 
tbe contras and said they had no 
knowledge of any solicitation by 
General Singlaub. 

The origins of the diversion of 
funds from the arms sales has been 
one of tbe major unanswered ques- 
tions since it became public and 
Colonel North was dismissed Nov. 
25. 

The Tower comnrissioii, which 
has given the most definitive ac- 
count thus far of the Iran-contra 


affair, suggested that Colonel 
North had gotten the idea from an 
Israeli official who was assisting 
him with' the arms deals. 


General Singlaub, who once 
worked for the CIA, ia a former 
chief of staff of U-S. forces in South 
Korea. He was dismissed from that 
post by Preadent Jimmy Carter . 

General Singlaub’s solicitation 
efforts are described in the Tower 
report, but the countries are not 
identified. It appears that the Tow- 
er commission was unaware of his 
diversion idea. 


The report says only that “the 
contras eventually received funds 
from both foreign governments.” It 
does not specify the amount of the 
contributions. 


The report by the Tower com- 
mission on the Iran-contra affair, 
issued on Feb. 26, said that intelli- 
gence officials »nd staff members 
on the National Security Council 
worked together on a key intelli- 
gence assessment that laid the basis 
for the Reagan ariti’imia t Tafinn’ c 
Iran initiative. Some members of 
the commission have ^ privately 
that they suspect that the iuteffi- 
gence reports were tailored specifi- 
cally to support policy goals. 

The Tower commission took 
note of dose collaboration between 
Graham Fuller, then the nafinwai 
intelligence officer for the Middle 
East, and Howard Teicher, then 
director of political-military affairs 
at tbe National Security Council. 

Mr. Fuller, 49, who is retiring 
from the agency at the end of the 
year, prepared a “ think piece” for 
William J. Casey, the director of 
Central Intelligence, in May 1985 
stressing that the Soviet Union was 
in a far better position to exert 
influence in Iran and stating that 
the regime of Ayatollah RuhoOah 
Khomeini was “faltering” In his 
memorandum, Mr. Fuller suggest- 


ed (bar Western nations be allowed 
to sell arms to Iran so the West 
could gain influence in Tehran. 

These con clusions were also stat- 
ed in a government-wide intelli- 
gence assessment that was also pre- 
pared in May 1985 at the request of 
the National Security Council. 

Richard J. Kerr, the deputy di- 
rector for intelligence at the CIA, 
said that assertions in the May 
1985 intelligence estimate about 
the Soviet threat to Iran were a 
matter of contention within the in- 
telligence community that he is 
now “fairly critical” of the conclu- 
sions in that estimate. 

Mr. Fuller and Mr. Kerr said 
that they and other experts con- 
cluded several months after the 
May 1985 assessment that the Ira- 
nian regime was not as unstable as 
the intelligence forecasts had sug- 
gested and that the Soviet Union 
had not attempted to exploit op- 
portunities for filming influence. 

“Within a matter of four to .five 
months,” Mr. Fuller said. “I came 
to a conclusion that the trends we 
had identified as active in May had 
not continued to develop in that 
direction.” 

He said that he prepared a writ- 
ten analysis of his new views, but 
did not distribute it throughout the 
government, as he did his “think 
piece.” He said he told officials 
throughout the government of the 
new assessment. 

‘The interna] situation had sta- 
bilized and the Soviets were not 
following up as they could have,” 
Mr. Fuller said. 

Mr. Kerr asserted that the 


“trend” of mteHi; 
the summer and t 
against die May assessmenL^Se 
intelligence was nmningmtlieqth. ~ •• 
er direction,” he smd. “Itcer^jy. 

was not pointing to op^angs: in 
Iran with ‘moderates/ “it \ 

InJhehght of tbeReagtn admm- ; 
istration’s pnbhc dis do snre a fo*^ 
November on the erohition af iV . 
Iran-contra affair, this turned out 
to bepredsdy theperiodmwhirfi 
Mr. Reagan's closest national steu- 1 
rity advisers were bf9m&fl''wfaat 7 
shortly became the dande^emi-' ~ 
dative to sell arms tofauL ? -.’ 

One knowledgeable officmlsaid 
' that, after the s u mmer af E'85, the a 
administration. ! became . preocat- r. 
pied with exchanging anns rior 
American hostages arid ihieuujteffi- : 
gence as s e ssm ent abooi lran. and “ 
tiie Soviet Union became Jess rpfe- 
vant to the White Bouse. . . 

Hie said he did not know if White 
House offirials conveyed to.'M£ ; 
Reagan the new reports^ jyUch ’ 

wcrefonnaDyoodifiedinai£iritd&- 
gence estimate in I9S6.Despitetfrc; _ 
new intelligence estimate, the^ ad- 
ministration continued covert/ ne- . V 
gotiations with Iran over hostages. 

Mir. Fuller criticized the Tower r 
commission's implication that- he i 
and Mr. Teicher worked together - . 
to produce an intdh'gaicc estimate v. 
that supported the new admhristirir. j* 
tion poEcy that wtis under cori»3^^ 
eration. Mr. Fuller denied that he 


port policy. 

"They are suggestmga cqzmess, 
an irregularity of rehtionsh^&ar- 
is far from the truth,” he said. : 

Mr. Fuller asserted close .col- 
laboration was needed so that the 
analysts would provide “pertinent” - . 
inteffigenoe Mr. Fuller now serves — 
as tbe vice chairman of the Natiqa- 
al Intdfigence Council, which over- 
sees the preparation of intelligence - 
assessmen ts. He said that he plans 
to retire from tbe government: in 
December to work with a poBcy 
study institute. 

Discussing the differences be-. . 
tween the spring and autumn esti- 
mates, Mr. Kerr said that by the ft- 

qiwwvwr and fall the Ir anians were 

“winning” the war with Iraq _aad 
that, as a result, there was less “in- 
temal pre s s u r e " on the Khosridrii 
regime that could lead to instability 
in Iran. 
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SPANISH IN MADRID 
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individuals lessons • Accommodation and cultural activities offered 



LANGUAGE STUDIES. S.A. 

C/Luchona, 31. 28010 MADRID, 
el. (34) (1 ) 446 22 99. Telex 41 930 LSMAD-E 


EUROPE 


London, Paris, Madrid, Heidelberg, Strasbourg. 

Schiller 

International University 


Associate. Bachelor & Master degrees in 
BUSINESS ADMINISTRATION-HOTEL MANAGEMENT. 
LAW/PUBUC ADMINISTRATION-INTERNATIONAL RELATIONS. 

Computer Studies, Pre-Eng/Pre-Med, Art French, Spanish, German, 

English, College Prep. Courses. Language of mstructkm-English. 
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Schiller International University 
Dept D4, 51-55 Waterloo Road, London SEl 8TX Tel: {01)928 8484 

Telex: 8812438 SCOL G. Accredited AICS, Washington DC, USA 





SEA PINES ABROAD 

AUSTRIA 


An American college preporauxy school situated in an Alpine 
ski resort area near Sahburg. Grate 9 lo 12 plus PG. Coeduca- 
tional and boarding- High academic standards combined with 
supervised travel to majOT European historic centers. 


For catalog 

write: Sea Pines Abroad, A-5Z34 Factenaa bci Salzburg, Austria, Europe 
Tel.: (6228) 253, Telex: Austria 632957 


ITALY 


LANGUAGE STUDY IN SALZBURG 

Sahtmrg International language Center 


An international Language Tr mrir m * Iwatwl in Europe's most beautiful 
city. Intensive German, itafan French and F-n gfeh co ur ses bekJ at all 
levels. Special summer programs offered for all age groups. Courses 
l by extensive travel program. Foil boarding facilities available 
on or off campus. 
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' the most renowned school tor French' 

INSTITUT DE FRAN^AIS 

Overlooking the Riviera s most beautiful bay 

MAKKS LIARMNG FRENCH 


A WONDERFUL AND UMQUE EXKRflHVCE 


LODGING IN PRIVATE APTS. AND 2 MEALS INO.UDS). 

For odute. 8 levels from beginner I h> ud v un ce d IL 
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t LEARN FRENCH \ 
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I 
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Our concept at Ceran is that you first team, then practise 
what you've learnt, which is the key to real progress. This is 
what makes us different from all the others. At Ceran you 


live French from morning to night a minimum of 66 hours 

tible at a residential school, 


per week, which is only possil 
with mother tongue teachers. This is why our students say a 
week with us is worth three anywhere else 
Our groups have an average of 3 people and a maximum of 
6, with a minimum of 34 lesson periods. 

Private apartments in the chSteau, with first class cuisine 
We teach diplomats and members of Parliament EEC and 
NATO, and businessmen from both large and small com- 
panies. We have a school for young people too. 

For complete documentation, send this coupon or phone 
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ST. GEORGE’S UNIVERSITY 
SCHOOL OF MEDICINE 

GRENADA. WEST INDIES 



g offeri ng two programs leading to the degree of 
Dorior of Medicine (M.D.) lor qualified international students: 

1 - A year program far students wtw have completed higher sectndary 
education in math and sciences and a bachelor's degree, 
a A 6W year combined prsmecScaf/medleal program for students who 
have completed secondary education (equivalent to at hast live 
y LflVels). The premedical phase is offered at Barry University in 
Florida, USA 

St. Geoigafs University has graduated 1,088 students from over 30 
countries and offers a broad-based international curriculum and cterfcship 
opportunities. The medium of instruction is EngNsh. 


Par iJa/mtMion phase contact Dfctctor Qt Ad mJsstoriS i 

SL Geotgds Univwfty school of ItadUne, UnhenBy Gerte; Grenada, Weal Indies. 


Study in Florence 
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Fla Phana 179, 50143 Fircame TeLs (39-55) 712679. 


St. Stephen’s School 

Rome, Italy 



4 Year, non-denominatioiud, independent 
co-ed boarding and day school 
Grades 9-12, P.G. 

Advanced Placement and LB. available 
Accredited by IVEASC and ECUS 
For catalog plow write; 

Adndadons Dept. SL St. Stephen '• School 
Via Aventma 3, Roue 00153, Italy 
T«L 5750-605 or 5146-007 
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SUMMER STUDY 
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ENGLISH LANGUAGE 
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TUFTS 


• American Language, Culture and University Life • 

Fbr Students entering UJ& colleges or universities. Study skills, 
note-taking, library orientation & language lab. 6 weeks. 

• Conversational English Language and Culture • 

Fbr people of all ages wishing to tour New England while 
improving their English. 4 to 6 weeks. 
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Karen L. Stiles, Directin', Summer English Language | 
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Mi 


Mass 02155 Te\. 617-381-3568 
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bonding school wrth rigorous US. cottage 
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faculty. Affiliate member National Association of Independent 
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level, in centrcfSwitzerlsid, 43 minutes from Zurich and Lucerne. Alt 
spoils, excellent sia fad Sties. Travel Workshop during sprir^) 
Language Program in July and August. 
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TASIS: one School, 
four Countries. 


SWITZERLAND • ENGLAND • FRANCE • GREECE 
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dent American boarding /day 
school in Europe. 

* Beautiful campuses near Luga- 
no. London. Paris, and Athens. 

• Small classes. AP courses, 
dedicated faculty, and family- 
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■ Extensive European travel, 
sports, art. music, and theater. 


■ U.S. college prep education 
with added international 
dimension, grades K-12. 

■ Unique Post Graduate Year in 
Europe with college-level study 
and course-related travel. 

■ Special France Year Abroad 
offering immersion in French 
language and culture. 


SUMMER PROGRAMS 
Intensive language study. 
Academic credit and enrichment 
courses, study skills. Children's 
camp. Ages 6- IS. 



TASIS EdrIukL Ext. 31 
Coldbarbaiir Lane. Thorpe 
Surrrs Eaehni TW20 8TE 
Tel.: (9328165.252. Tlx.: 929 172 



UJLA. 


PREPARE FOR: 


ESLREV1EW-TQEFL 
FMGEMS-CGFNS 
FLEX 1,2.3 -MSKP 
NMB 1,2,3 -NOB 
NPB-NCB1 
GMAMSAT-CPA 
MCAT*DAT-VAT 
OCAT-SAT-ACT 
EXEC. SPEEDREADING 


JKAPLAN 


nwur t UAM EMunwu ama tn 


For information regarding 
programs authorized under 
Federal law io enroll 
non-immigram a ben students 
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.Baguio. n 

^■madeaafr 


in Philippine Blast Doubted 


— A So- 


1 ses KQ ^ ft. » 4e bombingj ?Pk*«e used 

4^5 

I 'S^ d Sj? u £ u y c?, risadier 

i 47 s res 

•feSi i 


son ? 456(1 10 H*«pk>. . 

., 'nK*ri^“ and 

* t '«pIoaW tw? u ^ ore f 1 m ** 

PconVc a Comntamst New 

UmaJS*- ^ ecn sus P e cted 

? wj^l2 cu,nebomb - 
miliifl nw , re ^POosiWe. Western 
analysts said they douS 

.■-SwESMS ; 

SLSS mvestigating team, saidta 
.^^tnopoUncaJ color on the 


Other anny sources earlier sus- 
gested that demons in the military 
°PP°sed to the policies of President 
^orazon C. Aquino may have been 
responsible. 



Cadets at the 
diunaged by a 


Borneo Emxn/bnitm 


pine Military Academy, in a rehearsal, pass the review stand that was 
'. President Cbrazon Aquino sdH plans to speak at the school Sunday. 


V ' damaged* ® rant * staa ^^^ U.S. Warns Iran on Threatened Use 

T jfro^ged a rostrum area where 

•SSS3?“ Of New Anti-Ship Missiles in Gulf 


-' °? Sunda y 10 review cad«s 1 ft iNftW A fit 

graduating from the academy. ^ X X v X/ ” 7TXXX u. 

Mrs- Aquino visited the wound- „ _ , . 

; ed m Baguio hospitals Thursday, ' B y 000 Ober dorter 
and aides said she planned to go wankmgum pea Sen m 

ahead with the ceremonies on Sun- WASHINGTON — An Iranian 
day. She is to deliver the keynote military threat to intenupuhe flow 
address as military commander in °f Gulf oil with Chinese- made mis- 


led to a White House statement face miss ile first put into service 
Feb. 25 that said: “We remain more than 25 years ago. 
srroogjy commiued 10 supporting It has a range of 50 miles and 
the self-defense of our friends in carries about 1,000 pounds (450 
the region” and “also strongly com- kilograms) of explosives, five times 


General de la Cruz said invest!- 10 Tehran and intensified diplo- 
gators believed the bombs were ex- mauc activity by the Reagan ad- 
ploded prematurely but would not mimstxation in (he last two weeks, 
say who the intended target was or according to administration offi- 
when he believed the explosion had riaIs - 

* been set to take place. The administration, they said, is 

“Maybe it was not intended for also said to be considering an infor- 
Presideni Aquino, maybe it was in- mal approach earlier this year by 
tended for senior officers,” General Kuwait, suggesting that UX naval 
de la Crnz said. The «rmwi fanes vessels escort Kuwaiti tankers in- 
chief of staff , General Fidd V. Ra- creasingly under Iranian attack, 
mas, and other ranking officers Kuwait also made an approach 


ales has prompted U.S. warnings njitted 10 ensuring the free flow of the paykad of the missiles previ- 


were to take part incoemonies cm lo the Soviet Union for escort ser- Atcstiinngoi at easioneot tne 
Saturday. vice in the Gulf, the officials said Chinese-made missiles and an Ira- 


Saturday. 

Mrs. Aquino, meanwhile, was 
described on Friday as “peeved" at 


Thursday. 

The Pentagon announced Thurs- 


otl through the Strait of Hormuz.” ously used by Iran to attack Gulf 
Since then, the administration is shipping, 
reported 10 have come dose to a The positioning of the missiles 
decision to escort Kuwaiti shipping near the mouth of lhe Gulf is con- 
if Kuwait of C dally requests iL side red an escalation in the threat 

At the time of the Feb. 25 state- to shipping because they are much 
ment, the administration had be- more powerful and accurate than 
gun to pick up indications that Iran missiles fired from aircraft, 
was moving the large anti-ship mis- U.S. officials have said China 
ales to threatening positions on has become the leading arms sup- 
land near the Strait of Hormuz, the plier to Iran in (he last year. China 
chokepoint of the Gulf. has denied that it is supplying the 

A test Tiring of at least one of the weapons. 

Chinese-made missiles and an Ira- _ ■ n 

■ian Biairilaa In rklnaiM nmr lha ® MiSBUCS ID 2 bltfiS 


nian warning to shipping near the 
strait two weeks ago brought the 


The missiles have been posi- 


noainct ™u„j D TTi» ' have been moved mto me nortnern u.j. irajwiuw, uk wuiMa mix. rr .. T 

SI IS Arabian' Sea. vrillnn striking dis- Recent US. moves included re- The New York Tunes reported 

more^ld^WbS^l^ in tance of ttelniman missile tatter- newed warnings lo Iran that Wash- From those points, they Muld hit 
have been JaDed m ™ “ ington was deienmned to protect vessels in the narrow shipping lanes 

A ILK asdstanl secretary of de* Howevo; a Pentagon spokes- freedom of navigation for oil ship- m die center of the auaiL 
a uj».as^tanl secretary race- ^ ^ ^ Gulf and messages of However, Middle Eastern diplo- 

StaUXconcemTSdly mats in Washington said Aey 
Ite'SuraSner todS^ltry- nsrioos there and in Western Eu- doubted that Iran would cry to suit 
hc&iing Washington a- w mrw» s»c m4l In lhe fsiwiet I Ininn ships SO dose tO the Strait. 


an Thursday that the Aquino gov- 
ernment “tad regrettably "faded 'to 
develop a com prehensive copnter- 
Tnsurgencyplaii ttaTmtegrafes nfiE 
itary, poBticaJ, economic imd social 


Teodoro Benigno, said a group of 
midAe-Ievd unKtary officers who 
met Mri. Aquino- on . Friday had 
also' made dear they “deeply re- 
sented” the statements: by Mr. Ax- 
utitage. 

Mb - . Beaigno said the officers 
told Mrs. Aquino that Mr. Armi- 


Ihe normal manner and is not try- nations the 
mg to send agoals or warning.” rope, as wd 
Pentagon officials said that and China, 
alqog with several destroyers and , A.messaj 
frigates operating in thaiGuK^.the. . f g a man thn 
navy tad 17 ships in the region' nvered by 
Thursday. Crowe Ir^ 


nations there and in Western Eu- doubted that Iran would try i 
rope, as wdl as to the Soviet Union ships so dose to the strait. 


They said that would damage 


’ A message of U.S. concern about I ranian interests more chan those 
I rani an threats to die Gulf wasde- of Iraq, which Jraa has been fighl- 
nvered by Admiral William J. ing since September 1980. 

v * i - r .i t * 'm j: l •*— — j ...t .L*« 


Thimatny r " " ’ Crowe Jr^ chairman of the Joint The diplomats pointed out that 

• The carrier has a crew of 5,600 Chiefs of Staff, during a mission to Iran ships its oil through the Strait 
and i^rrira 85 aircraft. Ending Saudi Arabia, Kuwait and other of Hormuz, while Iraqi oil is sent 
attack bombera that have a range of Gulf countries earlier this month, by pipeline through Saudi Arabia 
1 000 mdes (1,600 kilometers) officials said. to the Red Sea or through Turkey 

\riienamwd with a maximum load. A Slate Department spokesman, to the Mediterranean Sea. Thus. 
They can use tankas to. eat- Charles E. Redman, said Thursday they contended, the Iranian mis- 

tend that range. that “since last summer, vessels sfles were more of a psychological 


officials said. to the Red Sea or through Turkey 

A Slate Department spokesman, to the Mediterranean Sea. Thus, 
Charles E. Redman, said Thursday they contended, the Iranian mis- 


sentea the statements oy mt. at- tea( j l j ialran p e _ that “since last summer, vessels sDes were more of a psychological 

- w . , - The new moves affectma die serving neutral Gulf -Arab ports than a military threat. 

tri^f^ASn^uMr^S strategic waterway come as the ad- taveincreasmgly been the target of On the other hand, the diplomats 
^ ^AquiM that Mr. Arnu- - - g ^ qtW) - priridred, do- Iranian attack. We remain con- said, Iran has long been angered by 
“p S° * msaiess teffing 08 • tnestically and among friendly na- caned about these attacks and the financial support that Saudi 
lolled 18 tions, for the consequences of its o^tim^^^ss such threats 

The dwn»|g - m«<te missfle is a 


The mflitary said rebels killed IS 
soldiers Thursday m a daylight am- 
bush of a company on foot patrol 
in a forest. 


secret dealings with Iran. 

Growing concern in the Gulf 


the financi al support that Saudi 
Arabia and other Arab nations 
have been giving to Iraq. Much of 
that support has come from Arab 


about Iranian attacks on shipping copy of Soviet Styx surface- lo-sur- ad revenues, they said. 


AIDS: [7.S. Approves Use of AZT Drug for Aids Patients TRADE. 


(Continued from Page 1> 

cystis carinii pneu m on ia , or PCP. 

In announcing approval of the 
drug by the Food and Drug Ad- 
ministration, Dr. Robert E. Win- 
dom, an assistant secretary of 
health and human services, said: 

“Today’s approval marks an im- 
portant step, but by no means a 
final victory, in our ongoing war 
against AIDS. Retrovir is not a 
cure for AIDS, but it has a demon- 
strated ability to improve the short- 
term survival of AIDS patients 
with recently diagnosed PCP and 
certain patients with advanced 
ARC.” 

Dr Windom said that it was esti- 
mated that 32,000peopkbadbe^ 
afflicted with AIDS m the United 
States, with 14,000 still living. 

In addition, the Public H^lth 
Service estimated that two to three 
£Tu many Americans have ad- 
vanced AIDS-relaied complex as 
suffer from AIDS. 

Medical authorities consider the 
complex simply an earlier stage of 
disease- The nnm- 

to been 


each year since the disease was rec- 
ognized in 1981. 

A New Yarik AIDS patient who 
has been taking AZT for 17 weeks 
said that be fell tire drug tad 
helped him. and that be personally 
had not suffered the bad side ef- 
fects some patients bad. But be 
expressed concern about the cost 
■ Dole Sees Campaign Issue 

Senator Robert Dole of Kansas 
said Friday that AIDS was “going 
to be a big, big issue" in the 1988 
presidential election and that the 
government should consider 
spending several billion dollars to 
deal with preventing the spread of 
tire disease, Reuters reported in Sa- 
lem, New Hampshire. 

“TTris is an area that needs atten- 
tion from the very top," Mr. Dole, 
tire Senate Republican leader, told 
aboil 700 high school students 
here fallowing a defense of Presi- 
dent Ronald Reagan’s arms control 
and foreign policies. 

“It’s a moral question, its a 
health question, a lot of people are 
scared," he said. “And whether it 
falrffs $100 milli on or $1 bflhon or 


$2 billion we need to address it” 

Mr. Dole, who is seeking the Re- 
publican presidential nomination, 
added: “Money alone is not the 
answer. We need to get the best 
minds in America. This epidemic is 
not going to wail for Congress. It is 
not going to wait for the adminis- 
tration. It’s out there, its growing, 
it’s on fire. And we need to coordi- 
nate all the efforts, worldwide, na- 
tionwide, the best way we can.” 

Although the other Republican 
presidential candidates have 
sought to address the AIDS issue, 
Mr. Dole's comments, in response 
to a high school student’s question, 
was more specific than his rivals'. 

The AIDS issue has emerged 
gradually, in the campaign. Vice 
President George Bush, according 
to associates, has said in response 
lo questions that the United States 
should play a leading role in AIDS 
education around the world. Earli- 
er this month, he told a questioner 
in Sioux Qty, Iowa, “I would he 
remiss as vice president if I didn't 
say we are facing a national and 
world emergency." 


Treat Japan 


PHYSICS: Superconductivity Breakthrough Is Cheered 

^ 1 mmoound — especially surprising Some suggested that billions of 
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(Condoned from Page 1) 

Don introduced by Senator Pete 
Wilson, Republican of California, 
on the semiconductor issue. He ac- 
cused the Japanese of failing to 
abide by a pact to stop dumping 
semiconductors at below fair mar- 
ket prices in the United States and 
other countries, thereby undercut- 
ting U.S. producers. He also said 
the Japanese had not ended harri- 
ers to American sales in their mar- 
ket 

While Japan has denied violating 
the agreement Reagan administra- 
tion trade officials said there were 
no signs that the dumping has 
stopped in other countries or that 
American sales have increased in 
Japan. 

Meanwhile, the Japanese _ are 
making preparations for a visit to 
W ashing ton by Prime Minister Y a- 
suhiro Nakasonc at the end of next 
month. But key U.S. lawmakers are 
discouraging any plans by Mr. Na- 
tnmne to address a joint session erf 
Congress because of the anti-Japa- 
nese mood. 


U.S. Aide Warned 
On Security Laxity 

The Associated Press 

WASHINGTON — A US. un- 
dersecretary of state committed an 
infraction wbea he allowed a maga- 
zine photographer to take a picture 
that exposed part of a secret docu- 
ment on his desk, a department 
spokesman said Friday. 

Hk spokesman. Claries E. Red- 
man, said the Bureau of Diplomat- 
ic Security will issue a letter to 
Ronald L Spiers, undereecrctaty of 
state for management, advising 
him to exercise more caution in the 
future. Mr. Spiers has acknowl- 
edged carelessness in not covering 
up all the classified documents dur- 
ing the photo session. 

Mr. Redman said results of a 
laboratory analysis revealed that 
DO classified information could be 
read from the photograph, which 
appeared on the cover of the Feb- 
ruary issue of the Foreign Service 
Journal 
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Attention vintage car enthusiasts 
On Saturday, May 23rd, 

at Bad Homburg (near Frankfurt), \Afest Germany, 
the Automobjldub von Deutschland (AvD) 
is organizing the vintage car event 
of the year. 




THE COUPE 
GORDON BENNETT 

This rally, sponsored by the Intemationd Herald Tribune as part of its 
centennial celebrations, will be run over the same course as the famous 1904 
Gordon Bennett race, when Kaiser Wilhelm II gave the start before a 
million enthusiastic spectators. 

One hundred vintage cars (from the very first automobile up to 1945 
models) will participate. An attractive social program is also planned. 

If you are interested in participating (no international competitor s 
licence required), please contact the AvD at the address below. Entries must 
be received by April 3. </ hL 

— T" 

£ 

Automobildub von Deutschland e.v. £ 

Sportabteilung ' 

Lyoner Stroke 16/Postfach 710153 C<r ' V rENT i ' h 
6000 Frankfurt am Main 71 
TeL (69) 6606-252 
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Turning Warily to Syria 


The dispatch of Syrian troops directly 
into West Beirut last month put it in a 
position to press the pro-Iranian groups in 
the city’s southern suburbs to start releasing 
the 2D or so hostages they hold. Presumably 
this includes the three Americans and, pos- 
sibly, also Terry Waite. One hostage, a 
Saudi diplomat, is now free. He was pre- 
sented at a news conference held by Syria's 
Lebanese clients, the Shiite Moslem militia 
Ami and by Syrian representatives. Saudi 
Arabia, it can be argued, is always a special 
case in the Arab world. Still, the release of 
the diplomat has generated a quiet wave of 
new hope that, with further Syrian help, 
other hostages also may be freed. 

Precisely here a central irony of counter- 
terrorism comes to roost. Syria is one of the 
bad guys. It was among the first countries 
placed cm the U.S. government's terrorism 
■list in 1979. Last year its operatives were 
convicted of major offenses in the courts of 
two democratic countries. The rights group 
Amnesty International has charged Syrian 
troops with murdering hundreds of civil- 
ians in the Lebanese city of Tripoli in De- 
cember and executing 23 pro-Iranian Shiite 
fundamentalists in Beirut in February. 


Yet the same cynical character that al- 
lows Syria to plan heinous acts also allows it 
to carry off humane ones for tactical rea- 
sons. when it pleases. The United States 
finds itself simultaneously seeking to isolate 
Syria and inviting it to earn its passage back 
to international favor. 

As far as Iran goes, Washington is dead in 
the water. The option the U.S. government 
on e** thought it had ctf negotiating the release 
of hostages with some faction in Tehran has 
played out, and nothing has replaced it 
What prospects for release there now are 
depend on U.S. relations with Syria. Damas- 
cus, playing its own Middle East game, hints 
at a certain readiness to restrain the Leba- 
nese diems of its ally Iran; these clients in 
Hezbollah and other groups hold the hos- 
tages — mostly, it seems, in Beirut's southern 
suburbs. But Washington cannot easily re- 
sume dealing with the Syrians on the hos- 
tages or on broader political questions. 

The dangerous task of seeking limited 
cooperation with Syria wQl probably be left 
to the next administration. Meanwhile, 
Amer icans must hope Syria sees its own 
interest in helping free all the hostages. 

— THE WASHINGTON POST. 


Democracy’s Antibodies 


The American political system has been 
sorely tested in recent months. Charges of 
high-level influence peddling and suspicions 
of lawbreaking in the White House have 
strained confidence in the administration 
and in democracy itself. Now, for a nation so 
injured by greed and abuse of power, there is 
fresh evidence of democratic vitality. 

Untypically, some of the powerful are 
putting their differences aside for a swift 
and just resolution of the scandals. The 
courts have rebuffed challenges to the con- 
stitutionality of the independent prosecu- 
tor. Surprisingly, House and Senate leaders 
have agreed to cooperate with each other 
and with the independent counsel. 

The peijury indictment of Michael 
Deaver, the former White House deputy 
chief of staff, is only the latest proof that 
the powerful are accountable under the law. 
Two highly placed military officers. Rear 
Admiral Joim Poindexter and Lieutenant 
Colonel Oliver North, are under investiga- 
tion for apparently circumventing the laws 
in the Iran-contra affair. 

The investigations are in the hands of 
select congressional committees and an inde- 
pendent counsel all taloued and proper but 
potentially in debilitating competition. Now 
the committees have decided to bold extraor- 
dinary joint bearings to get more quickly to 
the bonom of events. They have found broad 
agreement with the independent counsel, 
Lawrence Walsh, about when and bow to 
compel the testimony of Admiral Poin- 


dexter, Colonel North and other uncoopera- 
tive witnesses. This should reduce the risks 
that getting to the truth would undermine 
posable later prosecutions. 

Perhaps the healthiest sign of all is that 
the independent counsel provisions of the 
Ethics in Government Act have survived 
initial legal attacks by Mr. Deaver and 
Colonel North. Granted, it took three 
weeks for the courts to do the five-minute 
job of determining that their pre-indkt- 
ment suits were premature. Two courts de- 
livered opinions favorable to the law’s con- 
stitutionality that went beyond the strict 
needs of the cases, ft is as if the Deaver and 
North challenges stirred the antibodies of 
the legal system to defend democracy’s 
health, which depends so heavily on the 
accountability of its leaders. 

With the legal and much of the political 
system responding, it remains for the reluc- 
tant witnesses to do their part Admiral 
Poindexter, Colonel North, retired Major 
General Richard Secord and others have 
invoked their undisputed constitutional 
privilege against self- inc riminati on. Con- 
gress, in cooperation with Mr. Walsh, is 
preparing to exercise its undoubted right to 
force them to testify even if Mr. Walsh, 
□sing independent evidence, later prose- 
cutes them. The admira l, the colonel and 
the general then will have a dear duty to 
testily fully and honestly for the good of the 
democracy they pledged to serve. 

— THE NEW YORK TIMES. 


Whatever Hirsutes You 


In the world of cosmetics, the currency is 
dreams, and fantasy defeats hard truth. 
Now comes Minoxidil, a hair restorer that 
the U.S. Food and Drug Administration 
seems about to approve as safe and effec- 
tive. Is this another wishful illusion or does 
the chemical really resurrect hair? The an- 
swer seems just a smidgeon of both. 

Men believe, often quite erroneously, 
that they lose their attractiveness along with 
their hair. Many will pay and do almost 
anything to make bare scalps bloom again. 
That is why for months Upjohn's stock has 
been floating in the stratosphere on the 
ootion that its blood pressure drug. Minoxi- 
dil, has a hair-raising side effect This week 
a group of scientists advising the FDA 
declared that Minoxidil was indeed effec- 
tive at making hair grow. 

But the bald should hold onto their hats 
a while longer. The scientists do not mean 
100 percent effective, only that rubbing a 
lotion of MinoxidQ into the scalp twice a 
day makes a statistically significant differ- 
ence, compared with rubbing in a lotion of 
nothing. Even Upjohn claims only 40 per- 
cent of people will benefit Robot Stem, 
the chairman of the advisory group, which 


used more rigorous data than Upjohn’s, 
suggests about IS percent 
The drug will be expensive — around 
$50 a month — and most of those who try it 
will spend several hundred dollars before 
finding it leaves (hem wiser but no more 
hirsute. As for the lucky 15 percent, they 
will be committed to spending $600 a year 
for life, winch could be a lot more pain- 
ful than mere baldness. If the drug is 
stopped, new hairs fall out 
Why would the FDA give its blessing to 
so dubious a gift? Americans are already 
rubbing Minoxidil into bald pates, though 
it is approved for other purposes. And there 
are worse things than MinoxidiL “If you are 
worried about the consumer, this type has 
been robbing placenta on his scalp and all 
other kinds of strange things,” says Neal 
Penneys, another FDA adviser. 

But if the agency’s defense of the consum- 
er is to be more than s k in deep, it will insist 
the low chances of success be dearly stated 
on the drug’s packaging, and encourage Up- 
john to define better who is Hkdy lo benefit 
and by bow much. Otherwise millions of 
bald Americans will be scalped again. 

— THE NEW YORK TIMES. 


Other Comment 


Cooking the Soviet Books 


Several US. and European experts on the 
Soviet economy see evidence that change- 
resistant bureaucrats are deliberately cook- 
ing the books in order to paint a rosier 
economic picture than the facts warrant. 

Soviet statistical organizations are not 
above toying with the figures for political 
reasons. But on the whole, Western experts 
have found Soviet economic statistics to be 
basically accurate over the years. 

Recently, however. Soviet-watchers such 
as Ed Hewitt of the Brookings Institution, 
Philip Hanson of the University of Bir- 
mingham in England and Jan Vanons of 
Washington-based Planecon Inc. say that 
they have spotted some outright deceptions. 
Growth in national retail trade was official- 
ly reported to be 43 percent in 1985 and 6.4 
percent last year, for example, while several 
Western experts who cross-checked the esti- 
mates with other data have concluded that 
the real figures were more like 1.6 percent in 
1985 and 0.5 percent in 1986. Real growth 


in national income actually was only 0.8 
percent in each of the last two years, rather 
than the 3 percent-plus figure reported by 
the Centra] Statistical Administration. 

Western analysts do not believe that the 
distortions are part of a disinfo rmatio n pro- 
gram aimed at the West. One explanation 
might be that the phony figures are inspired 
by Mr. Gorbachev and the Politburo to 
make their stewardship of the Soviet econo- 
my look good. But Mr. Vanous and Mr. 
Hewitt, among others, doubt it. 

They believe that Mr. Gorbachev is actu- 
ally the victim of the phony figures, that 
officials in the planning bureaucracy who 
oppose his reforms are conspiring with se- 
nior party officials who also oppose the 
loosening of controls. As Mr. Hewitt said, 
“Fairing progress is another way of saying, 
‘We're doing O.IL, so let’s not change.' " 

If this is correct, the fudging with statistics 
underscores the depth of the entrenched op- 
position to even the relatively modest re- 
forms proposed by Mr. Gorbachev. 

— The Los Angeles Times. 
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'Glasnostf Is Just Lminism WimaGorbfu^ 


W ASHINGTON — On the same recent 
day a Soviet official acknowledged what 


By George F. Win 


the world has long known — that the Soviet 
Union has chemical weapons — and a Soviet 
agency acknowledged what no one ever doubt- 
ed — that there is inflation in the Soviet econo- 
my — there was a third and comparably dra- 
matic de v e l opment on the glasnost front. It 
was reported that glasnost has a glittering pedi- 
gree; Lenin loved iL 

It seems Lenin used the word “glasnost,” 
"waning openness, 46 times. Thai is not a 
promiscuous use when spread through 55 vol- 
umes of his writings, and some uses are of 
almost delphic inscrutability; “Glasnost is a 
sword which itsdf can heal the veiy wounds it 
may inflict” mid (he loved martial metaphors) it 
is good to use “the artillery fire of party glas- 
nost to combat vice and error.” Of course the 
party alone defines vice and error. 

Near the Kremlin a poster reads, “Even today 
T^nin [5 more alive than all the thing.* His texts 
are scrutinized the way theologians scrutinize 
scripture. Ten linguists toiling full-time have 
compiled 25 millio n cards establishing *hat Le- 
nin used 37,600 different words; be invented 
4,000, few of winch are still used. One still in use 
is chekisc. It means “secret policeman.” 

Pravda recently published a long celebration 
of the 65th anmvwsary of the golden day when 


i-gnin first used the word perestroika. It means 
“reconstruction,” and Mikhail Gorbachev 
adores iL Two words Lenin used frequently were 
“bureaucraticism” (600 citations} and “disci- 
pline” (400). He deplored bmeanaatidsm and 
praised discipline, as does Mr. Gorbachev, 


Gorbachev’s aim is to make the 
Leninist system more efficient. 
Is that in die West’s interest? 


whose recent rhetoric praises ‘^resolute struggle 
against negative phenomena, penmssiveaess, 
piptnni protectio nism, slackening of discipline.” 

A Gorbachev aide appearing on American 
television was asked how Mr. Gorbachev could 
promise more democracy, given that Soviet 
ideology for 70 years has said the Soviet Union 
has perfect democracy, defined by Lenin as 
“democratic centralism,” meaning rule by the 
party, which, as the vanguard of the proletariat, 
always knows best The Gorbachev aide ex- 
plained: “We want to have more of the same.” 

Glasnost is more of the same Lantnism. It is 
the ostentatious “pardoning” of a tiny portion of 


political prisoners— file word “pardon” under- 
scoring that dissent is aiimnal — combined with 
a more than countervailing crackdownon Jewish 
refuseniks. During Khrushchev's fall in the eady 
1960s, liber ali za ti on rose from below, and tire 
line between p en uj w a M e and impenmsriUe be- 
havior became blurred. Mr. Gorbachev’s thaw is 
imposed from above, reasserting the regime’s: 
unbridled capaciousness. For exampl e ; “De. 
Zhivago” finally be published, but the re- 
gime squelched rumors dial it would permit 
publication of Solzhenitsyn's “Cancer Ward.” 

It is now obligatory in polite society to say 
that jf Mr Gorbachev mams what he says 
about reforms, we should hope he succeeds. But 
is anyone listening to what he says? HisxeUaai- 
ed aim is to make Leninist system (“more of 

the same”) more effioenL Why is that in the 
best interests of the West? 

Mr. Gorbachev has been Soviet leader for 
mare than two years. Thus it is indica tive of his 
values that the Soviet press is still foil of Goeb- 
bds-lflce Iks. One such Ue is the Soviet report 
that the AIDS virus was concocted by US. 
scientists, and ihar AIDS outbreaks around the 
world of tea occur near “American war bases.” 

Vassili Aksyonov, the dissident author whose 
Soviet citizenship was revoked in 1980 while he 


was an a U.S. lecture torn; recently went® a 
. fibraiy to peruse some glasnost-era Soviet pujj- 
Mentions. He ccmdnded: “Whafs nfcw?Gm i 
distinguish today’s Soviet papers ftwn those of 
yesteryear, which made me instantly 

Y es , than * ww» things that aie riewrlh^wi^tj,^ 
of some previously taboo ptoUems, a certain 
critical intonation bomiwed -from 
groups of the '60s, some steaming rebukes to 
the ‘bureaucracy.’ But — should I state it open- 
ly — the papers still make me nauseous.* 

Mr. Aksyonov is not talking about fraafclfo 
the AIDS stray. Be has subtler mcndadiies" jn 
mtniT- “The First D^,J»dkm^ , 6 Q^ pro- 
duced a group of people widr a .penchant for 
winking. Those who went beyond w inking 
dared to call a spade a spade were brutally 
kicked ouf of the country. Apparently there 


with alt their paraphernalia of euphemisms, 


; An example: Under glasnost, as uisnal^ 
“the mention of Judaism jn_a positive rayte is ’ 
consulacd inappr o priate.” - . , ■ : . ■?'*?. 

When a new flsnetmiori : takes over an rflfl 
imghboibood and tidies up .Victorian fo w srs 

m 4 i«la ■•u^aniMin tLre r Tin ri i~ i if iiirtiM M ^.11 _ J 


U geattnficatkm-' V ^ Gtasnoot can tfaospropedybe 
called the flmtrific arion of totflK terbnwan 
Washington foot Writers Group. 
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At Wall Street’s Scandals 


By Flora Lewis 
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P ARIS — Among themselves, Eu- 
ropean businessmen and finan- 


ciers are quaking at the implications 
til the Wall Street financial «*ndak 
They wotzy about. a sudden loss. of 
investor confidence if the scandals 
tom out to be more widespread than 
it appears. The stock markets are stiH 
high, but prices are considered, to 
represent a speculative bubble due in 
large part to what is now called the 
“oU bonus,” not to real growth. 

Industrial countries h are “saved” 
$70 billion to $100 biDkm as a result 
of lowered oil prices. Economists ask' 
where that money, which would have 
been paid to oil producers, has gone. 
The answer seems to be prhnarily 
into the stock markets, bidding up 
quotations rather than ex panding 
production and creating jobs. 

As a result of three important 
changes in recent years, a new global 


gigantism and the possibiHtyof ’afcwn: . 1 
firms rin mTfmrififrr riw nMrkpfy, . 

So the idea is also spreading that **• 
Wall Streets scandals offer healthy : 
proof that (he U.S. system of finan- ,->v 
rial regulation does catch cheaters. ‘It *"• 
can use improvement, but it. is al- 
ready far abead of othos. 

The tradhtonaTEaropeaii! system. ; . 
has been to rely rat peer pressure, the r-: 
supposition that established braises. - 
wih keep each other honest because ix 
is not gentlemanly.' not to be. .Of^ 
course, that leaves itnp to the gentle- 
men who nm the macket to decide 
what is and what is hot honest 

They do not tike the thought of 
iorcstigatori prying intothor record* » 
and they worry that tienps with U5. ” 

firms wm subject diem too to onaccu&- 
romed scrutiny. But the choice now is 
to open np national markets to outrid- ' 
ers or resign ihemselves to the backwa- 
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Nunn’s Shot May Still Be Heard in ’88 


financial market is developing Fairin g tOS rf the gJobal eCXHKHDy 


N EW YORK — Last week, as 
neatly as Caspar Weinberger 


It neatly as Caspar Weinberger 
thinks a laser beam can nail an in- 
coming missile. Senator Sam Nunn of 
Georgia shot down the Reagan ad- 
ministration's “broad interpretation” 
of the anti-ballistic missile treaty — 
and may have profoundly affected 
the 1988 presidential election 

Mr. Nunn's weight on security is- 
sues is such that this was clearly a 
major event in the world of arms 
control Thejrasibility that his Sen- 
ate speeches were also important po- 
litically — though he is not now a 
candidate for the Democratic presi- 
dential nomination — was strength- 
ened when Governor Michael Duka- 
kis of Massachusetts confessed that 
be is, or will be. 

Proximity, not to mention the gov- 
ernor’s considerable abilities, will 
make Mr. Dukakis a strong, perhaps 
even a favored, contender in the New 


By Tom Wicker 


without any one of them in a position 
to close out the race. As the primaries 
unfolded, their differing geographical 
backgrounds and ideological views 
might mean that no one could lockup 
a majority of the delegates. . . 

That would produce what political 
writers dream of, a “brokered” or con- 
tested convention that might require 
more than one ballot to choose a 
nominee. Such conventions, once 
common, have been considered all but 
impossible since the present primaxy- 
plus-federal financing system enraged 
after the 1968 election; and there has 
not been a multi-ballot contested con- 
vention since 1952 (Ronald Reagan 
was a serious contender at Kansas 
City in 1976 but narrowly lost to Ger- 
ald Ford on the first ballot). 


Republicans might see something 
similar, if by late this year Howard 
Balter has proved a remarkably suc- 
cessful White House chief of staff — 
instrumental, say, in achieving an 
arms control treaty mid a budget (teal 
with Congress. He says he is not a 
candidate anymore but they never 
really give up; and even as a late 
starter. Mr. Baker coaid be a substan- 
tial winner in those Southern states on 
Super Tuesday — particularly if Sena- 
tor Dole of Kansas wins in neighbor- 
ing Iowa but the New Englander 
George Bush then confuses the race 
with a victory in New Hampshire. 

Those three, pins Jack Kemp 
and/or Pat Robertson cm the right, 
might also produce a contested con- 
vention. Maybe that is a pipe dream 
— but don’t count Sam Noon or 
Howard Baker out just yeL 
The New York Times. 


In 1964, old-tuners will remember, 
Henry Cabot Lodge of Massachusetts, 
without even campaigning, scored a 
write-in victory over Nelson Rockefel- 
ler and Bany Goldwater in New 
Hampshire's Republican primary. 

So, for 1988, consider this scenario: 

Gary Hart, the no minal front-run- 
ner, wins the Iowa caucuses — or, 
alternatively, me of the dark hones, 
perhaps Brace Babbitt or Richard 
Gephardt, pulls an upset. Mr. Dofcakis 
grabs a neighbor-state victory in New 
Hampshire. That brings “Super Tues- 
day," March 8 , on which date 14 states 
will choose their delegates (at least one 
of which, Massachusetts, will be more 
or less dosed to everyone but its “fa- 
vorite son," Mr. Dukakis). 

The other 13 are border states or 
Southern states, including Texas and 
Florida with their tag delegate totals. 
If Mr. Nunn has made himself Geor- 
gia’s favorite son, there and in nu- 
merous other Super Tuesday states 
he could roll up a substantial number 
of delegates in one day. So, probably, 
could the Reverend Jesse Jackson 
with bis strong appeal lo blade voters. 

Mr. Hart, cither as the Iowa w inner 
or scrambling to get back in the race, 
would win Super Tuesday delegates 
too; an upset victor in Iowa, if there 
was one, could take some more. An- 
other Southern candidate, possibly 
Dale Bumpers of Arkansas, might 
further split the poL 

So conceivably, the Democrats 
could emerge Erom Super Tuesday to 
find at least Mr. Hart, Mr. Dukakis, 
Mr. Nunn and Mr. Jackson with suf- 
ficient delegate totals to continue but 


Pollard Affair: A Cactus 
With Fruit for the Israelis 


By William Safire 


W ASHINGTON — As Ameri- 
can lawmen were moving in 


YY can lawmen were moving in 
on (he American hired to spy for 
Israel, Jonathan Poflard sent a mes- 
sage to Colonel Aviem SeQa, one of 
bis handlers who was in Washing- 
ton at the time. The key word was 
“cactus"; it was a code word warn- 
ing to nm for cover. 

Colonel Sella ran back to Israel. 


those elements of morality arc often 
derided as hypocritical or outdated. 

The conscience of democracy 
usually manifests itself in a parox- 
ysm of righteousness. It strips 
away the secrecy that conceals stu- 
pidity and strikes down wrongdo- 
ers who presume to equate them- 
selves with the state. Then it 
subsides and leaders forget. Ameri- 


Until then, his career had been bril- cans went through it in Watergate; 
lian L He had planned and helped Israelis are beginning to go 


LETTER 
One Way to Git Costs 


Regarding “From Murrow to Medi- 
ocrity at CBS?” ( March 12), Dan 
Rather should not protest too vehe- 
mently against cost-cutting at CBS, 
lest he draw the attention of his em- 
ployer to the fact that, without him on 
the payroll, every one of the 215 peo- 
ple dismissed could be hired back at 
minimum wage. Low salaries for an- 
chor personnel, titled simply “news- 
readers;” and high expenditure on the 
support staff were always traditions at 
the world's most respected news ser- 
vice, the BBC. Grossly inflated salaries 


lead the attack on the atomic reac- 
tor in Baghdad, an act that in retro- 
spect may have saved millions of 
Iranian lives. A genius on the com- 
puter, he figured out a way to outwit 
defensive computers on another op- 
eration, taking out 82 Soviet-built 
planes at no cost to the Israelis. He 
is Eddie Ricken backer and Jimmy 
Doolittle and Wild Bill Donovan 
with a 30- megabyte brain. 

He is also related by marriage to 
Chaim Zadofc. a former Israeli jus- 
tice minister who was determined 
to protect his career at all costs. 

And what costs there have been. 
The Israeli military undermined 
democracy in Israel by forcing the 
defense minister to reward, not 
punish, the central figure in this 
“rogue operation.” American pub- 
lic opinion, which has not blamed 
the Iranian disaster on the Israelis, 
condemns Israel’s leaders for con- 
doning if not directing the creation 
of an American traitor. 

For the first time, the relation- 
ship between Israelis and Jewisb 
Americans — a source of great 


through a mueb-needed attack of 
national morality now. 

At this point, it'might be a good 
idea for rightly angered Americans 
to let the Israelis teach themselves 
bow powerful and deansing the 
voice of their own people can be. 

I predict the investigations by 
the Knesset's Abba Eban, along 
with the coalition government's 
version of a Tower commission, 
will tall short of getting the truth 
oul But the sounds from these in- 
vestigations, amplified by the me- 
dia, will bring on a judicial com- 
mission with the power to put 


national markets. Computer c ommu - 
nications providing, instant informa- 
tion around the world, removal of reg- 
ulations on capital transfers in major 
European countries, and what the ex- 
perts nalt “financial engineering,” new 
techniques for raising funds, have 
combined to create an unprecedented 
flow of money across borders without 
relation to actual trade. 

This spreads the risks and can .be 
considered a new strength in the world 
system, one economist said, but he. 
pointed out that it also means a much ' 
logger blowout if the bubble bursts. '- 

Another economist noted that it 
also means pressures will mount for 
some standardization of madeet rales' 
and practices, which now vary widely 
from country to country. There is af- 
most no UJi-typeregdatka in Entt*-' 
pean markets, and the dealers dread 
the idea that it maybe forced on than. 

A Dutch businessman with top- 
level international connections said 
sarcastically that there were three ba- 
sic reactions to the scandals among 
the European establishments. 

One has been to sniff at shoddy 
U.S. instruments, such as greenmail 
and junk bonds and say: .“It can’t 
happen here.. We don’t, do such 
thin gs That's why it’s Americans 
who are bring cau g h t . We always 
knew Americans didn't keep up to , 
our high moral standards.” 

But he said (hat what this really 
meant was that the Europeans keep 
their operations secret and no one 
makes a careful check on them: “We 
have political scandals but wo hardly 
ever have corruption scandals be- 
cause we aren’t that open. Oar dirty 
linen never gets washed.” He 
wouldn’t let his name be published. 
Even to the wttstteHowcn, the hab- 
its of “discretion” are loo deeply set 

Another reaction here is to shrug 
off the Wall Street hijinks as inci- 
dents , not part of a pattern. That is 
an ostrich response. 

And a third reaction is radical, 
though it comes from conservative in- 


' Sort is timefor the maforcouritrks 
to thmk about working up sranemtcxr 
national market notes. This would be a 
useful subject for the next seven-na- 
tion economic g mrnih conference. 
The financial wodd has raced ahead of 
governments, but all depend an its 
bring kept in reliable wonting order. 

The New York Tones. 
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dustrialists who wony that the money Street these days." 


• By Haynes Johnson 

W ASHINGTON — For months, 
Americans have been con- 
fronted wito disclosures of scandal in 
priUic trad prorate fife, an Wall Street 
and in Washington. These raise dis- 
turbing questions abodi the nation's 
ethical donate and the standards it 
values. Not since the 1920s has the 
nation witnessed so much common 
celebration of greed and selfishness. 

Thepublic has reacted with growing 
disgust, its confidence shaken. This 
has created a receptive mood for seri- 
ous discussion of America's political 
and ethical standards. In that respect, 
an earty presidential candidate made a 
little-noted speech recently that could 
have strong public appeaL Represen- 
tative Richard Gephardt spoke thusly 
to a securities industry group at (he 
Wharton School of Business: 

“I want to recall our attention to 
what our economy is really all about: 
not money, but people,” he said. “The 
original Greek ward * 0000001 / meant 
The m a nag ement of a household or 
family.’ ... We must let .the Greeks 
remind os that the fundamental pur- 
pose erf our complicated and technical f. 
economy is the writ-being of our fam- 
dies. This is why I'm so disturbed 
about what I see going on on Wall 
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markets on which (bey must rely are 
deteriorating into jungle capitalism. 
They talk about nationalizing banks. 

The scandals, it is painted out, 
have all involved financial manipula- 
tors, takeover artists who move paper 
around, not the managers of piixmc- 
tive companies. Further, they have 
not involved the big banks, which are 
accustomed to keeping detailed re- 
cords and making full reports. 

Some people here fed the commer- 


“In government, our leaders say one 
thing and do another. Tn your indrn- 
try, the growth of an entirely new 
lexicon reflects the problems we have 
there: ‘greenmail,’ hostile' takeovers, 
corporate Yaiders, poison pills and in- 
sider trading.” “• - 

“What do the recent scandals ... 
■ ^ a £ ow ^ values of the people 

involved? They tdl us that theseare 
people who are more interested in 
plajnng for high stakes than in woric- 
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perjurers in jail 
Then Israelis v 


rial banks should be allowed to move mg for the good of the nation.” 

in (Vrt lltA r^lalviuiki rmnll .im- TT.- ■ ■■ 


Then Israelis will find oul which 
political leaders in both parties 
participated in the decision to hire 
Americans as spies. They will dis- 
cover who was responsible for 
“tasking” the Pollards with -such 
specificity, and .whether the spy 
ring was larger than we now know. 

Amid these revelations, top Israe- 
li leaders will finally put patriotism 
first and not only resign, bringing 
on new elections, but get out of 


in on the relatively smaller invest- 
ment houses and impose their stricter 
rules. But that would only add to 


Tberan may lie the major (1 
°cxi year’s presidential dectk 
The Washington Post. 


jor theme for 


support to one and of great pride politics for gpod. Both Likud and 
to the other — has been put under Labor will then look to younger 


stress. Israelis, who have the right 
to do things their way in their inter- 
nal matters, cannot tefl Jewish 


leaders untainted by scandal to reju- 
venate the ossified political system. 
Israel’s leaders are not Israel. 



Americans to mind our own busi- Their shame, their implausible de- 



ness in this case because the es- 
sence of the Pollard affair is Isra- 
el's deep penetration of the United 
States's most secret buaness. 

How do people in both nations 
handle tins si cue don in a way chat 
strengthens their alliance and reaf- 
firms their kinship? 


trials, their guilty knowledge, their 
attempt to put the entire burden on 
the Pollards and now on Colonel 
Sella — all that will go out when 
the new broom sweeps dean. 

Only Israel’s people are Israel — 
sabras, like the caetns, tough on the 
outside, sweet within. Aroused at 


into 

oers said that 40 Zdayista 
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Something mysterious exists in this betrayal, they will amaze 
modern democracies called “na- themsdves and stre ngthen their 


hemal morality.” Democratic peo- 
ples are rductanl to talk about recti- 
tude, comity -and trust because 


democracy in rising to their great- 
est peacetime challenge. 

The New York Times. 
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came aware of the fame of Jan van 
SchooreL he shifted allegiance. But 
be proved too good and. it is said, 
got the boot from his envious mas- 
ter. Indeed, one of his early paint- 
ings, for a church in Haarlem, so 
closely resembles Scboord's work 
that it was long believed to be from 
the latter's hand. 

Three years in Rome around 


equally at sea, obviously wondered 
when a telephone bidder would 
give up against the steady bidding 
from the bade of the room. The 
presence of London dealers and 
agents — drowned in a crowd of 
French upper class onlookers who 
had been attracted by some 18th- 
century pictures from the collec- 
tion of Prince Murat — might have 


i utw years us iwinc tuuuuu - ■ - „ j... t, 

1532-35 had a dramatic impact on ffven bun a clue. It u not every day 
,. , ^ 7 * uu ihat so many familiar faces from 

his style. He discovered Michelan- p. . B *L j v? » , c 

gdo and Raphael - the Utter he Duke Strrei :wd New Bond Street 

j j can be seen all at once at Drouot. 

admired even more. He was made 

aware of the scope of portrait The final price, 4,403,655 francs, 
painting and fell under the spell of was more than eight times the high 
Italian Mannerism. The Drouot estimate. It should be noted not so 

portrait is one of the most exlraor- much as a “record" price — a 

duiary creations in the style devised meaningless phrase concerning 
by Heemskerck. There is a medi- Heem&kerek. hardly seen at auc- 
eval stiffness about the upright (j^g recent vears — but as an 
bust, stylized like some character indicator of what important pic- 
out of Van Eyck. But the intense lures by rarified Ifeih-cemury mas- 

eyes, burning with repressed ansi- iers mav now be worth at auction. 

ety. Md the lips lighdy pressed In the light of what happened in the 





bear the mark of the new age, with 
its concern for individuality. The 
fingers of the left hand tensely- 
poised over the rosary beads have 


“Sauvetage (Tun Navire.** by Adrien Manglard, sold for about 190,000 francs. 


autumn sales of New York and 
London, it is not particularly high. 
It may indeed be raised several 
notches in a future transaction. 


This portrait, attributed to tbe Dutch artist known as 
Heem&erck, sold for slightly more than 4.4 million francs. 
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those pictures that have reached 
UK auctioneer through them. 

In the catalogue, many pictures 

were taken care of in just one hue. 

Toe entry for what is easily one of 
the most astonishing Old Master 
paintings seen at auction this sea- 
son is a classic. Under the 


K»MESE£ 

rSo^’wSkU^ teUhWd thafp^bly^riL 

gWK an inmate to work onOuffamily SSL called Hcnry . JamCS 

of 400,000 to 500,000 francs him back from the studio of the 


($65,000 to $82,000), and leaves it painter Cornells Willemsz, to 
at that. whom young Marten had been ap- 


80 iCKpressiveness that belongs to Only in a Drouot sale could such a 
modern times. picture be so blantamly underesti- 

Most typical of Mannerism ia its "““i, "M* ° r 

nonbem version is the atmosphere 1 T ° & 

of threatening ambiguity created “atmgeacy. 

by a Tew discreet touches — the Bul much tec same treatment is 
eerie feminine face with a purpose- me | ed ou{ “» paintings from closer 
ful expression that terminates the 10 ^me. While no other picture 
arm of the chair, the grim ironical remotely compared in aesthetic sig- 
salyr’s mask clenching its teeth nificance with the Heemskerck 
over the strings holding an armor- P oru ^t- diere were two or three 
ial shield that probably bears the French School paintings well worth 
arms of the sitter. Henry James museum attention. Not one land- 
would have loved it ^pe b > Manglard, the 

master of the better known Joseph 

The expert, who may not dote on Verne!, has been sighted on the 
“The Turn of the Screw,” appar- auction market in a decade or so. 


The expert, who may not dote on 
“The Turn of the Screw," appar- 


ndCr L “ 1C azm ? Marten Jacobsz van Veen, prenticed, the young man ran away entiy responded tepidly to the On Tuesday there was one— "Sau- 
is oniv “atfWVu ■ P OT ^ BIt known as Heemskerck after the vil- to Delft to study under Jan van work. He and his colleagues gazed vetnge d’un navire," a large view of 

y aunouted m auction lage near Haarlem where he was Lucas. As he learned more and be- with embarrassed grins as Taj an. a tempest at sea observed from the 


shore, with a group of tiny figures, 
half-naked, struggling on the 
strand to rescue a ship, It is ex- 
tremely well painted and except for 
minor restoration, plus two fresh 
scratches obviously caused by the 
loving care with which an is han- 
dled at Drouot, the surface is in 
good condition. 

The expen said at the sale, but 
did not bother to mention in the 
catalogue, that Manglard produced 
an engraving of that painting. Al- 
though unsigned, its attribution is 
therefore not likely to be chal- 
lenged. It is worth adding that it 
retains a pretty period frame that 
was not mentioned in the catalogue 
either. At 190.454 francs it was a 
brilliant buy even if. again, the esti- 
mate of 50.000 to 60.000 francs was 
much lower. 

True, late 17th- and 1 Sth-centurv 


painting from France is often still 
incredibly cheaper than almost any 
other school of Old Masters. Hya- 
dnthe Ri gaud’s portrait of a Portu- 
guese nobleman. Jean de Sousa, 
who married the daughter of the 
Martjchal de ViUeroi and was an 
officer in the French army, was a 
giveaway at 157.109 francs. The 
painter makes a reference to the 
picture in his books Tor the year 
1695. effectively dating it. It may 
be conventional, even boring, but 
for a documented work by the lead- 
ing court painter of Louis XIV. the 
figure is grotesquely low. 

Attractive works fared no better 
— worse, actually — such as an 
exquisite portrait of a lady, also by 
Rigaud, who seems to have remem- 
bered his Fontainebleau school 
predecessors when he did iL Deli- 
cate gold brocade tracery runs on 


the dark velvet of the bust and the 
hand is raised in a gesture much 
like Diana's when pulling an arrow 
from her quiver. The portrait went 
for 91641 francs — peanuts. 

But low prices were not confined 
to French paintings on Tuesday. 
The sale was deadly and the re- 
sponse of the room tepid. A superb 
landscape on panel by Jan van 
Goyen would appeal to any lover 
of 17th-century Dutch art. The 
sense of space and the beautiful 
light through the clouds in the dis- 
tance make it a collector’s dream — 
the 20-by-32-centimeter panel is 
just too small and the subject mat- 
ter too unobtrusive for a museum. 
A long crack in the panel will be 
easily mended. A syndicate of deal- 
ers got it for 279.375 francs — the 
season's world record in Dutch 
school bargains. 


Mugler: Hot, Sexy and Witty 
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A staid front and a sexy bade, by Tbaeny Mugler. 




By Hebe Dorsey 

Inunuaiami Herald Tnbune 

F t ARIS — Thierry Mugler had a 
truly brilliant ready-to-wear col- 
lection. putting Paris fashion back 
in top gear. Highly sophisticated, it 
was also hot and sexy without be- 
ing vulgar. 

U nlik e many indecisive design- 
ers, Mugler has a steady and glam- 
orous vision of womanhood. He 

PARIS FASHION 

also has wit — a rare commodity in 
the fashion business — and even a 
dash of folly, which gives his collec- 
tions a delicious suspense. 

True to his style, Mugler kept to 
strong shoulders, but these were 
not the macho shoulders of busi- 
ness suits. Mugler's women do not 
wear tweeds but light gabardines 
and crepes and the fHmsiest blade 
chiffons. They do not work, neither 
do they jog. All they do is dress to 
please men. Tall mid statuesque, 
they mince around in tall spiky 
heos and short, tight-fitted skirts 
that curve over the knees and dip 
slightly at the back. Their sheer 
black stockings feature seams back 
and front To add to their mystery, 
they like to enfold their faces into 
deep hoods, many of them luxuri- 
ously fur-edged. 


In this Hollywood vamps' life, 
nothing is left to hazard. Makeup is 
strong and sophisticated, with som- 
ber eyes and bright red Ups. Hair is 
gathered into red-velvet-encased 
chignons or shaped into convolut- 
ed pretzels. 

The short, broad-shouldered sil- 
houette was further arched by big, 
rounded sleeves with seamed edges. 
Short jackets balanced strong 
shoulders and a high waistline gave 
waist and hips an extraordinary di- 
mension. 

Mugler went on with the pej>- 
lumed suit — vastly exaggerating it 
with Cndy stitched, rippling pep- 
lums. He also kept his impeccable 
jumpsuits bul otherwise showed 
very few pants. New for him were 
all the short, bubble-backed coats 
and the panniered dresses of brown 
ribbed jersey. The two huge pouf 
dresses, of blade velvet with white 
satin, maid's aprons were spoofy 
and a wink at Christian Lacroix. 

This was a short and sculptural 
look, especially in profile, and the 
clothes were as beautifully finished 
as the best of couture. For evening. 
Mugler had more wonderful sur- 
prises — notably a black widow 
series, which turned out to be hilar- 
ions when the Mack dresses fea- 
tured daring back decofleiages. The 
little black velvet suit, with high 


spiky collar and cuffs covered in 
rhinestones, is sure to be a best 
seller. 

This scenario Thursday was con- 
ducted on a black background with 
occasional bright patches, includ- 
ing red and bright green. But in 
general, the color associations were 
made at a subdued level — mustard 
and purple, and olive with claret. 

After the Chloi show Friday 
morning, everybody was asking 
who was the designer. He hap- 
pened to be a Venezuelan, Carlos 
Rodriguez, who spent eight years in 
Milan working for San Lorenzo, a 
deluxe ready-to-wear company. 
Rodriguez was also responsible for 
the last ChJoe season. " 

Asked how the latter sold. Sior 
Pen die, general manager of this 
bouse and director of DunhiH 
Holdings, which owns Chlofe, said: 
“Frankly, not brilliant** 

This collection was no better and 
one buyer answered, when asked 
for his opinion: “Are you serious?” 
Another would not be quoted. 

There were some hopeful notes 
in the brown jersey dresses, 
trimmed with tiny pleating, as well 
as in a group of black velvet dress- 
es, with white collars and contrast- 
ing taffeta pleats. But the flared, 
short and swinging look never real- 
ly lode off. As for the taffeta eve- 


ning wear, it had about as much 
line and direction as a pair of cur- 
tains. 

It is a shame that Du chill, which 
has dearly invested much time and 
money in this company, cannot get 
it off the ground. Pari of their trou- 
ble is that this house is still clouded 
by the brilliant legacy of Karl La- 
gerfeld. But there is enough young 
talent around nowadays, especially 
is England, which could be put to 
good use. 

Jean -Charles de Castelbtyac is 
the only Paris designer who is out- 
erwear oriented. This is why his 
show was unfolded in front of high, 
snowy peaks and included so much 
ski and after-ski wear. 

It started with Aran-inspired 
sweaters, cut by loudly colored 
stripes. Light trenchcoats were 
worn over short, simple knit dress- 
es. Bright color patches included 
differently colored sleeves — one 
red, one green on a knit dress while 
the turtleneck was blue. Big and 
loose, mechanics' overalls looked 
like the height of comfort. The 
comic strip blousons over tight 
minis reflected Casielbajar’s inter- 
est in art. Reversible khaki coats 
revealed bright-colored linings 
printed with animals while other, 1 
sweaters were embroidered withj 
jaguars or panthers in fake fur. 


Ader Picard Tajan 

Auctioneers in Paris 

12, rue Favart, 75002 PARIS Tel.: {1} 42 61 80 07 
Telex 212563 F ADERPIC 

AT NOUVEAU DROUOT 

Thursday April 2 at 2:30 p.m. 

IMPORTANT FRENCH FURNITURE 

from the estate of Mrs. CAMOIN and others 
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P t ARIS — This is Dior's week, with both President 
Francois Mitterrand and Prime Minister Jacques 
Chirac helping this national monument of a fashion 
house to mark its 40th anniversary with three days of 
celebrations. 

Mitterrand Thursday inaugurated an exhibition at 
the Musce des Arts de la Mode devoted to the late 
Christian Dior’s designs from 1947 to 1957. That 
afternoon, Dior licensees from around the world were 
received at the Paris diy halL 
On Friday evening, 500 people were invited to a 
black- tie dinner to inaugurate Dior's new 1,600- 
square-tneter boutique. For this occasion, a tent was 
bull; around the Dior fashion house on Avenue Mon- 
taigne, recreating die neighborhood as it was 40 years 
ago — with cafes and boutiques, and a flower shop 
that has since disappeared. Saturday night there will 
be a party at Maxim's hosted by Bernard Arnault, the 
industrialist from the construction business who owns 
the house today. Guests will include Eileen Mehle ( the 
columnist Suzy), Jerome Zipkin and the socialite Ann 
Slater. 

In 1947, (he house of Dior had a $300,000 turnover 
and SO employees. In 1986, it employed 750 people 
and its turnover, including licenses but without per- 
fumes, came to 600 million francs (about $100 
million). 

This p Kraus is largely due to the talent of Marc 
Bohan, its designer since 1960, and 10 the business 
acumen of Jacques Rouet, its director for 38 years, 
who left a couple of years ago. 

The exhibition offers a close lode at a designer who 
changed the course of fashion in a relatively short 
tiiw! a shy, retiring man from Normandy, Dior, who 
became famous overnight, bad strong ideas about his 
craft, most of which ring true today. Among them: 
“Women don't wear what they like. They like what 
they wear”; "Fashion p«kgs an elegant woman more 
beautiful and a beautiful woman more elegant” and 
“An elegant woman does not ride a bicyde." — HD 
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INTERNATIONAL 

ART EXHIBITIONS 


PARIS 

GALERJE MERMOZ 

H PRE-COLUMBIAN ART 

6. Rue Jeon-Mermoz, 75008 PARIS. Tel.: 43.59.82.44 „ 

BIBLIOTHEQUE NATIONALE 

58, RUE DE RICHELIEU. PARIS (2T) - 474)3-81-10 

REMBRANDT 

La figuration humaine 

Daily, from JO a.m. to 7 p.m., Wednesday night till 10 p.m. 

. .. — . . From Jamiuy 22 lo Mat 3 — ... ... 

r ACADEMY ART GALLERY - PAV1LLON VAL DE GRACE i 

SALIM 

PAINTER 

Until April 13 

=s 277 rue St Jacques 75005 Paris Tel. : 43.25.35.09 = 

Galerie Bruno Ract-Madoux 

4, rue de Miromesnil - 75008 PARIS - Tel.: 4Z65.86.32 


SOTHEBY’S 


FOUNDED 1744 


Monaco 

Twentieth Century Decorative Arts 

SUNDAY 5 APRIL at 4 pm .and yjo pm 
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Sculptures 

March is - April 18 . 1987. 


Vitwlngfrom Friday 3 April at 0.30pm at ike Sparling d'Hiocr 

For further information and catalogue please coniarc 
Sotheby's Monaco, Sporting d*Hjver, 

Place du Casino. Monte- Carla (Monaco). Tel.: 933088.80 

Sotheby’s Paris, 3, me de Miromesnil, 75008 Paris. Tel.: (1) 42.66.40jii) 
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LONDON 

J J. AUDUBON’S 
BIRDS OF AMERICA 

at the 

SCHUSTER GALLERY 

19 March - 16 April 
14 Maddox St, London W1 R 9PL 

Tel.: 0M91 2208 
Illustrated catalogue £8 


= WALLY FINDLAY = 

Galleries International 

now fork ■ chcaeo 
psim beach - pars 

2 Ave. Matignon - Paris 8th 

TbL 42.25JT074. tasdar Kva ntordo, 
10 am. b 1 pm. • 2:30 to 7 pm. 

exhibition 

FESTIVAL 
OF ARTS 

Permanent exhibition oh 
ADAMOFF, AROISSONE. AUGE, 
AOurer.Bouffla^CANu, 
CAS5K3NEUL, CHALJRAY, 
DUCABtE,FA81&l,GAU J 
GANTNER. GAVEAU, GORSTT1, 
GULLEMARD,HAMBOURG, 
HB»0, KHME, KLUGE, UEPMO, 
MA1K. MKJE.+1B4BY, 
MflJNKOV, NKSI, SEBKE, 

THO MAS, VK5NQIES. VQ UET. 

A VH)AbQUADRASi Porlrats 
BAIAMN: Sculpture 
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we offer you the world's 'ergest sefuCTion of 

c^$ covering 7 cerucries. 

On View: 

Sunday ; March 29 - Thursday, Apdl 2, 1987 ■ 
9:00 -'12:00 a.m. and 2:C0 p.m. • 6:00 p.m. 
Friday Apr/. 1 J ; 1987, from 2:00 p.m. - S:G0 p.m. 

Auction: 

Saturday; April 4,' 1987, starring 9.-30 a.m. 

Richly illustrated catalog for DM 20, — 

JURGEN FISCHER 

Heubronner Kur'2 - ur.c Auktbnshsus 
Trappensee Sch'oSche.-i 
D - 7100 Heilbronn. West Germany. 

Tel: (0713'.} 73064 
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NASDAQ Diary 


Bay Sotos -soft 
March 19 324*7 401701 7*7 

March 18 410499 644349 40434 

March 17 397341 SBA5I1 10475 

March 16 301374 605605 74J99 
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Indus 231065 234235 229533 233332 + 3335 
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Comp 87003 88031 86437 07744 + 9.97 
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NEW YORK — Prices on the New York 
Stock Ex chang e reached their fourth consecu- 
tive record high on Friday, as investors defied 
worries about the “triple- witching hour" and 
the Dow Janes industrial average dosed above 
2*300 for the first time. 

Hie Dow average, which rose 12.64 to a 
record high Thursday, soared 33.95 to close at 
2J33.52 in heavy trading. 

Gainers outnumbered losers by about 3 to 2 
among the 1,981 issues traded. 

Breed market indexes also hit new records. 
The New York Stock Exchange composite in- 
dex rose 2.09 to 16937. Standard & Poor’s 500- 
stock index was up 4.09 to 298.17. The price of 
an average share gained 54 cents. 

Volume amounted to about 234 million 
shares, compared with about 166 million on 
Thursday. 

Investors seemed to shrug off worries about 
the triple-witching hour, the quarterly event in 
which stock index futures come due and options 
on the futures and on individual stocks simulta- 
neously expire. 

For the past several quarters, the event has 
caused wild price swings amid surging volume 
in the last half-hour of trading. 

Institutional investors «*m«» into the market 
early, analysts said, with foreign institutions, 
particularly the Japanese, buying heavily. 

The buying tapered off in midafternoon as 
investors retired to the sidelines to await the 
hectic final half-hour. 

The buying kept the Dow above the 2300 
level all day. 

“Institutions have been active again in the 
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past couple of days,” Tom Gallagher, an Op- 
penheimer & Co. managing director in charge 
of capita] commitment, said. “They’ve been 
waiting for a correction that never showed up, 
and now they’re looking to put money to work.” 

Analysts said the market opened strong on 
the belief that futures-related trading programs 
linked to the triple- witching hour were carried 
out earlier in the week. 

“The betting as far as the witching hour is 
concerned was that the bulk of the options 
programs were already unwound, leaving only 
the upside potential,” said Ralph Bloch, senior 
vice president and chief market analyst at Ray- 
mond, James & Associates in Sl Petersburg, 
Florida. 

On the Big Board, Navistar was the most 
active NYSE-listed issue, rising V* to 714. 

Pan Am followed, dosing unchanged at 4J& 
afua - announcing il had a S197.5 milli on fourth- 
quarter loss. 

LTV was third. It gained 14 to 3 on news that 
a federal bankruptcy judge approved a $100 
milli on financing arrangement between LTV 
and more than 20 banks as part of the compa- 
ny’s reorganization under bankruptcy laws. 

American Motors gained Vt to 4Vi. The com- 
pany said its board met but took no action on 
Chrysler’s $4- a- share bid to acquire American 
Motors. 

Technology and semiconductor issues dosed 
mixed. IBM rose 114 to 14814, Hewlett-Packard 
gained 1 to 61V4 and Texas Instruments dosed 
up 414 at 17614. But National Semiconductor 
lost % to dose at 16 and Motorola dropped % to 
55%. 
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their tim m 6 pmslri P e s «t serve 
the J 1 ° nly has il hosted 

ons Hk F lik" 1051 fashiona ble fd- 
°"*;, Uke Albert and Alda as well 
other lop-ranked corporate trans- 
gressors, , t has served as the tem- 
porary residence for a variety of 
onetime headliners of class acts 
trom Watergate to Abscam. You 
may have been at the top of the 
arbs Mr. B, but you’ll be just 
another eight-digit number at 
Eglin. 

Folks At the Federal Bureau of 
Prisons like to contend that Eglin 
itself is nothing special, just one of 
21 minimum -security prisons a- 
mung the 47 penal facilities in the 
federal system. Sure, other mini- 
mum-security camps closer to Wall 
Street — like Allenwood In Pennsyl- 
V vania and Danbury in Connecti- 
cut — get their share of headliners, 
too. But down through the years 
Eglin has copped a reputation for 
being the jug of choice for the 
convicted rich and famous. And, 
-although the Prison Bureau claims 
there's no "choice” involved, Eglin 
' annually seems to walk away with 
the Celebrity Jail of the Year a- 
. ward. The fact that Eglin is in the 
Florida panhandlemay be a factor. 
For many of the privileged male- 
factors who opt for Eg lin, Florida 
has alwaysmean tsuimysfoes, soft 
. sandy beaches, and plenty of fast 
. action. That’s not the Florida at 
Eiglin, of course, but it's a tough 
image to shake. 

Another thing you should know 
‘?up front; Mr. B: although EgEn is 
in the South, it won't remind you 


of the Monticello replica you were 
planning to erect on your West- 
chester estate. Although there’s a 
certain wonderment to Eglin's 
maze of cubicles, grandiloquently 
designed into dormitory units, still, 
its barracks-style architecture 
doesn't quite soar. And although 
the prison is cut into a comer of 
the largest Air Force base in the 
nation, you may find its 27 acres a 
bit confining when you've been ac- 
customed to ambling freely around 
a private 200-acre retreat. There 
aren't any security fences to give 
you that tight, closed-in feeling, 
but step over that white line in the 
road and you’ll soon be sitting in a 
very tight cell in Leavenworth or 
Texarkana And although you used 
to say, "I think greed is healthy.” 
you’ll have to abandon that philos- 
ophy. More than a buck in quar- 
ters in your pocket at anyone time 
will land you in solitary. 

Now, first of all, Mr. B, do you 
know how-to get to Eglin? Yes, of 
course you do, but we're not talk- 
ing about geography. Rather than 
send the U.S. marshals to fetch 
you, the government prefers that 
you just show up at the gate on 
the assigned date. Saves the tax- 
payers money. 

No problem with arriving by 
chauffeured limousine, Mr. B, al- 
though you might consider remov- 
ing that gilded TFB" license plate. 
They don’t dig individualism at 
Eglin. You'll be Mr. 18926-849, or 
something just as distinctive. 

The first sight of what the small 
directional sign calls the federal 
prison camp comes after you turn 
right at the second traffic light and 
then left by Range Road That dus- 
ter of buildings down at the end of 
Inverness Road is the camp. Its 


dominant structure is a neat, two- 
story white building trimmed in a 
warm brown with large, shady 
eaves and homey shutters on each 
window. It’s surrounded by lush, 
manicured lawns, immaculately 
trimmed hedges (one of Albert’s 
jobs was clipping them), immense 
oaks loaded down with Spanish 
moss, and large, spread-fanned 
cabbage palms. 

It might be a small college cam- 
pus. Yet there are no book-luting 


that resembles nobod> s idea of a 
prison. James Cagney is not bang- 
ing his cup on his cell bars. Dour- 
faced inmates aren’t droning omin- 
ously in echuing. cavernous cell- 
block tiers. Clint Eastwood isn’t 
secretly honing himself a busi-uui 
blade amid the whirling cacophony 
of the machine shop. 

God, that would be exciting, 
wouldn't it. Mr. B? But at Eglin 
there are no bars, no tiers, no an- 
grv mobs. And vuu don't need to 


ine you of nothing mure ominous 
than a dentist’s waiting room. Soon 
a stocky, congenial- looking woman 
in a bruivn uniform will walk down 
the FiaHway from the records 
roum, call your name, and lead 
you back through a door marked 
RECEIVING. Then the real Eglin will 
besin to come down on vou. 


T here are five dormitory- 
buildings set in a cluster be- 
hind the administration 
building. The fifth unit was only 
recently completed, but Eglin's 
population has risen i« the point 
where it is as overcrowded as the 
older units. The dormitories are 
air-conditioned, beige concrete 
buildings with a window strip fur 
light under the eaves and a few 
white- louvered slit windows along 
each wall. Each of the dorms is 
divided into four wings, with a 
walk-through bathroom facility be- 
tween each wing. There are eight 
shower stalls and toilets in each 
bathroom. You will share that bath- 
ruum with 90 of your fellow in- 
mates. It won't remind you of the 
baih in vour private suite at the 
Beverly Hills hotel. There is no 
bidet. 

Each of the dormitory wings is 
blocked into a grid of cubicles 
formed by shoulder-high cinder- 
block walls. Standing, you can look 
across the entire dormitory and 
directly into adjoining cubicles. 
Not much privacy, but if there 
were banks of telephones and 
tables in the cubicles, Mr. B, it 
might remind you of a boiler-room 
sales operation for junk bonds. 

You'll be assigned to one of the 
cubes, as they are called, with an- 
other inmate. Together you’ll have 
a space measuring about seven 
feet by eight feet. Two iron-framed 
double bunks- with thin mattresses 
are against one wall The opposite 
wall is split into three partitioned 
units about 18 inches deep. One 
unit is a hanging locker with a 
shelf above iL The center unit is a 
"desk" section with a folding chair. 
The third unit is a stack of four 
shelves, two of them with locked 
doors. One is yours. That locked 
shelf represents the extent of your 
privacy at Eglin. And it is far from 
inviolate, because you can only use 
a special lock that must be pur- 



First of all. Mr. B. you — a man 
who has cultivated and manipu- 
lated the power brukers ut our 
nation, commanded deference 
from the world's top financiers, 
and had a cadre of Harvard M.B.A. 
flunkies jumping at vuur every 
command — yes. you will be given 
a printed form that sternly advises: 
While here, you arc expected to 
conduct yourself as a gentleman, 
to he courteous to other inmates, 
to respect authority, to obey all 
instil ut ion regulations, and to 
fallow instructions of staff 
members. 













At Eglin prison, inmates are boused in dormitory-style duellings 


students strolling about. Every- 
where there are clusters of men in 
blue worsted pants and jackets 
busily raking and sweeping or clip- 
ping or mowing. It looks like a 
campus for groundkeepers. 

And yet it exudes a certain ser- 
enity. It's an island of tranquillity 
in the comer of a bustling military 
post. The wind whispers through 
the tall pines, the soft sunlight 
sends hazy luminescent shafts 
through the canopies of the spread- 
ing magnolia trees. A hush pre- 
vails. Time seems to stand still. 

And that'll be the bitch of it, Mr. 
B. Physically, you'll be in a place 


flash a blade to bust out — you can 
just quietly walk away. As a result, 
Eglin is a relentlessly tranquil 
place, severely neat, unmitigatingly 
sterile, and oppressively placid. Its 
pleasant enough to drive you nuts. 

Eglin's appearance is deceptive. 
The campus-like atmosphere, the 
extensive facilities and amenities, 
even the gracious entrance tu the 
administration building, with its 
green-carpeted homey front porch 
and pleasant foyer where you’ll 
first check in, can throw you off. 
You'll sit there in that comfortable 
chair, the nondescript wall hang- 
ings and muted wallpaper remind- 


And you will. From the begin- 
ning you will be as docile as a 
lamb. You have no choice. Thai is 
what Eglin demands. You will be 
taken from the entrance foyer 
back to the receiving office where 
you will be told to sit down, then 
to sit up straight while you are 
photographed. For the first time in 
your life you will feel that smiling 
is inappropriate. 

Then all your clothes will be tak- 
en from you and sent home. You 
will be issued prison clothes — four 
blue shirts, four pairs of work 
pants, four T-shirts, four under- 
shorts, three pairs of while socks, 
one belt, and one pair of work 
shoes. 

After you are led through all the 
admissions paperwork and inter- 
views, you will be taken to what 
will be your new home away from 
home, so to speak, your very own 
dormitory cubicle. Well, just your- 
and-one-other-guv’s very own dor- 
mitory cubicle in your-and-more- 
than-180-other-guys’ very own dor- 
mitory'. 


continued on page 2 
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THE NEW PINSTRIPE DEFENDERS 

When the going gets tough, the tough get 
^these lawyers. 


-Ry Jeffrey Klugftr 
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W hen Ira Sokolow first 
walked into the law of- 
fices of Curtis, Mallet- 
Prevost. Colt & Mosle last June he 
was 32, successful, comfortably 
wealthy — and in big trouble^Three 
: weeks earlier, Sokolow and the 
rest of the New York financial 
. community had been stunned 
when federal authonues announ- 
ced the arrest of securities detder 

Dennis Levine on charges of mak- 
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^nation. While many on WaUSneet 
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employed at the Shearson Lehman 
Brothers investment house. Levine 
had been trafficking in illegal in- 
formation for some time, and fin- 
ally approached Sokolow asking 
for any details he might be willing 
to share regarding deals or proj- 
ects he was currently working on. 
Levine would be happy to pay for 
the information. Sokolow spilled 
what he knew and Levine paid 
him for the information— $120,000 
in alL 

Now Sokolow was worried. 
Would he have to pay a fine? 
Would he have to go to jail? Could 
he continue to be a securities 
trader? He asked Fleming, head of 
the white-collar defense division 
at Curtis, Mallet, to represent him 
as he made his disclosures to the 
government, whatever the conse- 
quences might be. 

This kind of case was hardly 
new to Fleming. For Sokolow, it 
was the beginning of a long and 
frightening legal ordeal. For his 
attorney, it was another day on the 

job. . c 

Peter Fleming is one ot a grow- 
ing clutch of lawyers who make it 
their business to look after the 
world’s Sokolows, Levines, Boes- 
kvs. and Poindexters— those busi- 


ness or political leaders who, 
through criminal conduct or sim- 
ple recklessness, wake up one day 
to find themselves facing the very 
real danger of swapping their ver- 
tical pinstripes for fat horizontal 
ones. 

While white-collar — make that 
pinstripe — crime in America is 
nothing new, the nation’s lust for 
prosecuting it is. Since the parade 
of Watergate trials in the 1970s, 
district attorneys across the coun- 
try — and their constituencies — 
have lost their willingness to wink 
at the felonies that are committed 
in the highest circles of industry 
and government As the ranks of 
the defendants have swelled, so 
has the market for savvy lawyers 
able to pump up a jury's sympathy 
for a millionaire or a senator led 
into court with both hands tightly 
stuck in a cookie jar. A top defense 
attorney at a top law firm can now 
command fees as high as $300 an 
hour; even junior partners may bill 
more than $100. Complicated crim- 
inal cases can often wind up cost- 
ing the defendant almost half a 
million dollars. And, with some 
trials consuming more than three 
years from first investigation 
through final appeal, the million- 
dollar defense is growing increas- 
ingly common. 

Not surprisingly, the most well 
regarded defense attorneys tend 
to cluster where the mischief is. 
As often as not, that means New 
York and Washington. More and 


more, pinstripe clients in fear of 
becoming pinstripe defendants are 
forgoing the all-purpose attorney 
and availing themselves of this 
growing field of practitioners. 


B oris Kosielanetz is manag- 
ing partner of Kostelanetz 
& Ritholtz; he is now mark- 
ing his fortieth year as one of New 
York's most successful attorneys 
for white-collar defendants. 

"The cases we handle can in- 
volve almost anything," he says. 
"Tax evasion, fraud, antitrust, food 
and drug violations, forgeries, em- 
bezzlement, theft When I First got 
started, back in the thirties, prose- 
cutors didn’t really want to handle 
white-collar cases; they were con- 
sidered too dull. Why worry about 
some guy who performed a little 
hocus-pocus on the company 
books when there’s a white slav- 
ery ring you can go after? Now, of 
course, aJJ that has changed" 

And changed dramatically. "The 
last few years have seen a big ex- 
pansion of white-collar prosecu- 
tion," says Stanley Arkin, head of 
the six-man firm of Stanley S. Ar- 
kin, P.C-. 'This is particularly true 
in the securities area, particularly 
true on the Eastern Seaboard, and 
particularly true in New York City.” 

Peter Fleming of Curtis. Mallei 
agrees: "Some years only thirty 
percent of my work is white-collar 
defense; some years it's as high as 
seventy percent. This could be one 
of those high periods; 1S87 looks’ 


like it’s going to be the Year of the 
Inside Trader.” 

Indeed. Fleming’s client. Ira Sok- 
olow, was small game compared 
to Dennis Levine; and Levine him- 
self turned out to be just a costar 
in the year’s most notorious in- 
sider-trading case: the prosecution 
of Ivan Boeskv. Fined $50 million 
by the SEC, required to pay back 
an ill-gotten $50 million, and plead- 
ing guilty to a single charge. 
Boeskv is represented by Washing- 
ton. D.C., attorney Harvey Pitt, a 
partner in .the multistate firm of 
Fried, Frank, Harris, Shriver & 
Jacobson. 

"The prosecutor’s office in the 
Southern District of New York has 
an extremely aggressive program 
going," Pitt says. "And a lot of it 
seems to be geared to securities 


The people likely to feel the pros- 
ecutors pinch are not the small-po- 
taioes, dim e-at-a -time salary men 
who occasionally dabble in white- 
collar shenanigans, but the large- 
scale lawbreakers. "I don't know 
whether there’s been much of an 
increase in the overall prosecutor- 
ial appetite," says attorney Robert 
Morvillo of Obermaier, Morvillo & 
Abramowitz. "But there has been 
a rise in the high-visibility cases, 
and that's likely to continue." 

Such magazine-cover trials are 
designed as much to nab the big 
fish as to scare and scaLter the 
little ones. But even as they dash 
the reputations of their defen- 


dants, they often tnake the reputa- 
tions of their lawyers. Without 
Boesky, Pitt would be almost un- 
known. Kostelanetz rose to promi- 
nence successfully defending T. 
Vincent Quinn, a Queens County 
district attorney indicted for con- 
flict oF interest in 1952. It was only 
later that he had the clout to at- 
tract such high-profile clients as 
Lyndon Johnson aide Bobby Ba- 
ker, J. Truman Bid well (former 
chairman of the New York Stock 
Exchange), and Dr. Kenneth Riland 
(a physician to Richard Nixon 
charged with income-tax fraud 
during the indictment Frenzy oF the 
Watergate years). Arkin ’s marquee 
cases have included the trial of Mi- 
chael Nussbaum, former campaign 
manager for the late Queens bor- 
ough president, Donald Manes, and 
a U.S. Supreme Court defense of 
Vincent Chiarella, the first widely 
publicized insider-trading de- 
fendant. 

No matter how notorious many 
of their clients may be, pinstripe 
defenders tend to maintain a pro- 
tective— almost fierce— loyalty to 
the clients they’ve guided through 
the courts. Kostelanetz speaks 
fondly of Quinn, as does Arkin of 
Nussbaum. Fleming openly gushes 
about John Mitchell, whom he de- 
fended against charges of perjury 
and obstruction of an SEC inves- 
tigation. 

Though such unblinking loyalty 
may be unsettling to the public 
continued on page 2 
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continued from page I 

chased at the commissary- Al- 
though it is a combination lock, it 
is also coded on the back so prison 
officials can open it whenever they 
want. 

Like the lock, your cubicle also 
represents what Eglin really means. 
The cube is nova cell, and no doors 
clang shut when you walk in and 
out. Yet you'll have less privacy 
than in a cell, and there is not 
enough space for both you and 
your cubemate to move about at 
the same time. Recalls a recent 
former inmate, a major .money 
launderer from Miami: There 
wasn’t a night at Eglin where I 
slept through the whole night. With 
forty to fifty men in just one part 
of the unit, and four times that 
many in the whole dorm, with 
everybody snoring or coughing or 
sneezing or yelling in their dreams, 
it was hell trying to get through 
every night.'’ 

Neither will your cubicle be your 
retreat. You will be held responsi- 
ble for the condition of your liv- 
ing area, the rules warn. Failure to 
comply with these regulations will 
result in a disciplinary report So 
you will clean and mop the floor 
and make your bed before report- 
ing to work call every morning. 
You will crease and envelope-fold 
the corners of your bunk cover- 
ings, military -style, tighten them 
smooth enough to bounce a dime, 
and leave an eight-inch collar at 
the turndown. 

After you are indoctrinated with 
the rules and regulations, you will 
be assigned your job and your 
work schedule. 


PH UIN announces ike opening o! its fiisi 
MlliH II collection 
fall/inter 1811/11 
on Monday March the 23rd a! 3.38 pm 
44. me Francois P 15888 PARIS 
By appointment as ol March 24lh. lei. : 41 20 35 34 
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ELEGANCE ON PARK 

Top prestigious full service Park Ave. bldg. Elegant foyer n °P c, “ 
onto spacious formal LRM w/WBFP, large library, MBR w/ 
oversized closets and 2nd MBR all face Park Ave. Baths redone. 
Gracious living in this sunfilled apt on hi floor. Fabulously 
designed E1K. MD’s Rm/laundry Rm. Owner nego. A must to 
see and buy. Addle S. Cohn 319-6907 


GRAND ENGLISH MANOR HOUSE OVERLOOKING LAKE 
Majestic 3 story. 41 foot reception hall— columned, rose mantle floored 
Pal Indian ballroom (62'x 287-walls of French doors. Huge Formal LK. 
Dining rm w/band painted Grade murals, intimate tea rm, library, au 
rms w/FPLs, high ceilings A herringbone oak floors, 461 1 garden rm, 
new beamed A bricked country kit and breakfast rm overlooking lake- 


Master suite w/FPL, dressing rms 4 2 baths; 4 large family bdras, 3 
FPLs. 2 baths; staff quarters, full 3rd floor (gym) A widows walk. Pool, 
Carriage house w/2 apis. Exquisitely decorated— Supreme common— 
Lovely land. Call for brochure. _ _ _ _ iL 

VINCENT & WfflTTEMORE 

BEDFORD VILLAGE, N.Y. 

Lois Barnett, Pres. 914-234-3642 Eves; 914-234-9554 


1015 MADISON AVENUE 
NEW YORK. N.Y. 10021 


(212) 472-9300 


MSmTUUK 


SN 


FOR THOSE ACCUSTOMED 
TO THE VERY BEST” 




SANDY NEURINGER & ASSOCIATES, INC. 

" The Most Sbectacidar Apartments!' 


OLYMPIC TOWER 


TRUMP TOWER&other Prime Locations 


SPECTACULAR PENTHOUSES 

Studio. 1. 2. & 3- bedrooms, hi doers 
Ideal for Corporate or Personal use 
FOR SALE and LEASE 
Con c os-Co-o ps-Tow n ho i; s es 
.International Investment Procerties 


GREENWICH, CONNECTICUT 

tu Imrurv of sDacaonsness. beautifully maintained, high ceifinm. hmkl- 
2L fcuL. aSSMSfloor plan mdudes family room adjacentto 
•rm sofcudid sun room, seven bed- 


garden and lawn sweeping down to healed pool and pool 
location- 


‘'Our client’s best interest is our best interest 

SANDY NEURINGER ( 212 ) 355-4456 SUSAN NEURINGER 


UNIQUE AND LUXURY PROPB2T1ES 


Suffering From 
Real Estate “Classified” 
Confusion? 

Discover the J. Clarence Davies Solution. 


We've been serving the midenual real 
esiale requirement of New York individuals 
and families for 97 yean with care and 
conftdcnuairty. The seem of our 
effectiveness. Empathy. Energy. Efficiency. 
We show positive results, frankly, because 
we are people -unctued 


If die. way of doing business appeals to 
you. please give us a call. We're 
available 2A hum a day. because we 
know New York is a city dm never 
sleeps! (And nrither do we. when 
ii comes to serving our diems.) 


CHESTNUT HILL — Wiron,w. . 

State* Cdtonk* 




J. Clarence Davies Realty Ca, Inc. 


2W Mahsan Avenue, New Tfait NY DDK 

212-661-2244 

Rcudaul Real tmt SALES' AmtAISALS/CONSUlTATIOM Sin 1884 


CONNECnCUrSLMCTSTREMJStfTECmffmWr 


F r ankl y, Mr. B, Eglin doesn’t 
need another arbitrageur. In 
fact, it doesn't need any ar- 
bitrageurs, just as it doesn’t need 
and can't use any doctors or law- 
yers or stockbrokers or investment 
bankers or exotic-goods importers. 
But it has plenty of each. As a 
result, since there are very few 
desk jobs as clerks or bookkeepers 
available, the vast majority of 
white-collar criminals at Eglin are 
doing blue-collar work. When new 
dorms and warehouse units were 
recently built, many new inmates 


found themselves pushing wheelbar- 
rows or hammering rafters and 
doing other hard labor. Some appreci- 
ated Lhe new lifestyle, according 
to Warden Mike Cooksey: "You d 
be surprised how many lawyers 
and accountants. who are pale and 

fat and on the edge of heart at- 
tacks when they get here later 
come up and thank me for saving 
their lives, for getting them m 

shape." , , , 

As much as you may look for- 
ward to adding definition to your 
deltoids. Mr. B. the inside word is 
that there are some hard-labor jobs 
you should hope to avoid. Work- 
ing at the tire factory on the Air 
Force base, for instance, is daily 
blackface-dirty business. And in 
the summer the laundry is unbear- 
able. Kitchen work is also hot and 
hard, but the early shift starts at 
3:00 in the morning, which means 
vou finish earlier in the day and 
can avoid the long evening lines at 
the telephones or get some quiet 
afternoon rest in an uncrowded 
dorm. 

However, because of the large 
number of inmates at Eglin and 
the limited amount of productive 
work available, there are battalions 
of workers assigned to ground- 
keeping. building maintenance, 
and all sorts of general landscap- 
ing chores. 

It is especially apparent within 
the prison itself. There are exclu- 
sive country clubs in Long Island 
that don't look as immaculately 
maintained. There are world-class 
golf courses whose greens aren't 
as meticulously edged as the walk- 
ways at Eglin. The glass gleams 
forever spotless on the dormitoiy 
doors, and the brass handles and 
kickplates. polished repeatedly 
each day, would put the bright- 
work on a fleet admiral’s com- 
mand ship to shame. Even older in- 
mates, guys like Aldo, who arrived 
when he was 81, are assigned work 
details. See those omnipresent 
sand-filled ashtray cans attached 
to walls and posts all over the 
place? See that old man shuffling 
around with that little hand 
strainer dipping into the butt cans 
and removing the butts? Com- 
pared to the population on the 
outside, a larger ratio— about 50 
percent— smoke at Eglin.LBut = no 


PINSTRIPE 

DEFENDERS 


continued from page 1 
and to prosecutors, pinstripe de- 
fense attorneys insist that it's es- 
sential to a successful defense. "A 
relationship between a criminal at- 
torney and a defendant is not a 
purely commercial one,’ says Ar- 
kin. 'You really have to like your 
client if you're going to work to- 
gether closely.” 

Not that these attorneys spend 
their whole careers working cozily 
with the accused. In fact, most of 
them devote their first few years 
of practice not to representing 
lawbreakers, but to prosecuting 
them. 


122 E. P u tn am AreyGrcenwich, CT 
203/869-0500 


16 Arcadia RiL/Okl Greenwich, CT 
203/637-1713 


T he majority— and I mean 
vast majority— of people 
in our field start off work- 
ing for the U.S. attorney,” says 
Morvillo, who spent seven years as 
a prosecutor in the Southern Dis- 
trict of New York, arguably the na- 
tion's most prestigious federal 
district "There is simply no better 
way to get trial experience.” 

Says Harvey Pitt, who spent ten 
years working for the Securities & 
Exchange Commission: "The first 
thing you have to be able to do for 
a client who's under attack is to 
know what's on the government’s 
mind." 

Knowing what's on the govern- 
ment's mind often helps defenders 
change the government’s mind. 
When a grand jury or an investi- 
gative body begins looking in a 
potential defendant's direction, the 
smart defense attorney doesn't 
begin planning how to prevent a 
conviction, but how to prevent an 
indictment. "The biggest favor you 
can do for your client,” says Arkin, 
"is to talk a prosecutor out of pros- 
ecuting. Sometimes you persuade 
him that your client is innocent: 
sometimes you concede that he 
did what the government says he 
did, but you argue that the offense 
is so small it just isn't worth pur- 
suing. If you know what you’re 
doing, a case can simply go away.” 

If practicing preventive law 
doesn't work and a client is for- 


cigarette butt remains in an agfc 
tray or butt can for very: longa{ 
Eglin, thanks to an army -of san<} 

strainers. . -\ i 

And don't even bother lookqji . 
for wads of dry gum an i the waifc? 
ways. Gum chewing is, prohifitox} 
at Eglin. A A . t 

The routine changes-ahit onSa£ 
urdavs. Sundays, an d hoMays.Yoti 
will still be subject iastand-qo 

counts throughout the dayVajp 
night But unless you’re wbrkiSg 
the daily service jobs, . su&.^s _ 
cooking or kitchen details^yot^ - 
have the time to yourselfjyisit^ 
hours are from 8 a.m. 
pm., but family and FrieridsLaa^ 
simply drop in. When ybu airiyef|jj^ 
Eglin, you will submit a fist” > 
names of family meinb^a»®^ 
tives you would ’4ike;^0;s^ 
Each must be approved. (Ybtir asr 
ter-in-law, for instance,!- mayAb^ 
considered a negahveinfhi^dcelor . 
calling you "the bum”; in 
Nonfamily members can visit only 
if you submit a special; request 
form three weeks m advance of 
their planned visiL . “ . ; A;. ;; »*3 

And by the way: visitors -are afeb 
prohibited from chewing gam at 
Eglin. ■ . : 

Your contact with visitors wiQ fie 
restricted^hand^shakmg, kissing, 
and embracing are peiiruttei, fiiit . 
only upon arrival and dejarture. 
You may also want to tefl. Mils. B 
that, during the visit itseif/sbe'iUrbe 
permitted to put one. arm anyone! 
your shoulder, upper badt or 
waist No touching any ldwer: r-M 
At the end of the yisrt and ba- 
fore leaving the visiting roctfnjfaGh 
inmate will step into a dosetlike 
room next to the exit. There you 
may have to remove all yoiir dott- 
ing and.be searched- -yr ^ 

. Strip searching is an optwirdaf 
prison officials may exercise atany 
time. It is part of ^ constant sur- 
veillance and monitoring, program. 

At 10 p.m, you will -return to 
your bunk for another head count. 
The lights will go oul at 11 pjn- - _ 

At .1230 am. guards will moye 
through, the dorms for. anpth«- 
head r*wnt- , Again at 2:30. (AikI 
again at 430. Soon thereafter, an- 
other day will dawn at Eglin. -‘ ■ 



Gaeton JFonzi is a Floridtebased 
writercirtd'investigativ'e- reporter* 


maliy accused, the defense attor- 
ney must rely on an entirely dif- 
ferent collection of tactics. The 
first is the plea bargain. Though 
the client hopes to avoid any pun- 
ishment at all and often resists this 
approach, the lawyer who knows 
how severe the penalties ..can be- 
come often encourages if. Sajrs Pitt 
of his client Boesky: "He may well 
have to do some time in jaiL But 
we only had to plead guilty -to one 
count; that's better than five. 

When Kostelanetz represented 
presidential physician Kenneth Ri- 
land in his tax-evasion case, the 
lawyer’s public relations approach 
was simple: he would paint the 
doctor not as a greedy millionaire 
trying to avoid paying his fair 
share to the government, but as a 
devoted — if befuddled — man of 
medicine who never quite figured 
how to file a tax return. "My de- 
fense was that this guy’s a doctor, 
not an accountant," Kostelanetz 
says. "I had all his work papers 
and I argued that he just goofed 
them up.” But he downplays the 
victory. ’1 got an innocent person 
off,” says Kostelanetz. 

As the number of prosecutions 
has increased, so has the severity 
of the punishment meted out by 
.the courts. "The trend in these 
cases is toward more actual prison 
time/’ Morvillo says. “About half of 
all people now convicted will do 
some time at minimum-security 
facilities. 

For many white-collar attorneys, 
however, the plea bargain is not 
always a popular choice. Arkin ex- 
plains that the" prosecutor who 
couldn't be cajoled out of pursu- 
ing a case in the first place is not 
likely to dicker once a grand jury 
hands down an indictment. In- 
stead, one of the first steps some 
lawyers take in the face of a fresh 
indictment is to begin pleading the 
client's case not in the prosecutor’s 
office or in court, but in the press. 

"Handling a white-collar defen- 
dant— especially a high-profile 
white-collar defendant— can be a 
complicated thing,” says Morvillo, 
who currently represents John 
Zaccaro (husband of Geraldine 


i 




Ferraro), charged witbbriberyin^ 
Queens c^ble-televiskm deal u 
“There are a lot of conversations^ 
you. can have with reporters that 
can put your client in a very fa- 
vorable light,” he says. /You haye 
to be willing to answer questions. 
If you refuse, they take that.as ya 
sign that you've got something to 
hide and that’s what makes it into 
the papers.". 


Jeffrey Kluger, a iwrripmcticmg qZtmrty 
is a freelance uniter in New York specidl- 
izing in business topics* 
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B ut there are ethical ques- 
tions. How far but on % 
legal limb is -the good law- 
yer willing to -Crawl? Should 
white-collar attorney handle the 
guilty- as-sin client? 

"Every lawyer cbhfrOTts the prob- 
lem of the’ client who walks into 
his office and says, T did it butyl 
don't want to plead guilty,"' says.. . 
Morvillo. "There's nothing’ 
wrong with going along with his 
wishes, with going to court arid 
putting the state to the test of prov- 
ing its case beyond a reasonable 
doubt.” " 

Sometimes a zealous pinstripe 
defender can. get downright testy 
when protecting his client in pub- 
lic. Pitt, for one, needs little prod- 
ding to rise in angry defense tif 
Boesky. 'Teople are always asking, 

* Why did he do it?’ You can abhok 
hear the self-righteousness in tbar 
voices. They all complain that fie 
received too lenient a puiushraent 
But I don’t see a single one bf 
them offering to pay any -part gf 

his ‘lenient’ hundred-milKon -dollar 

fine or serve any. of the time he 
may have to serve ” . *■_ 

. Indignation notwithstanding. 
Morvillo, for one, concedes that 
the highly publicized cases lilte 
Boesky 's and Levine’s have helped 
curb corporate crime. Now,- Mor- 
villo says, powerful people "doo-'t 
just come to us after they've . done 
something the prosecutor con- 
siders criminal: • •• ■F" > 

"Now they call first;” he says, 
"wonderujg if what- they’re abo&^ 

to do is crirainaL” • - ■ 
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^PRIL IN PARIS, IN JANUARY 

.. , OW s. Faux Pas beheaded a fashion revolution. 


By Ms. Fuiix Pas 


■■» 


E xcusez-moi, while Ms. Faux 
Pas puts you on hold. Ms. 


Faux 


r m . Pas 15 recently back 
Pam and tout le monde is 
•jjihng to find out what’s hot there. 
Not the weather, to be sure. That's 
■because in Paris, April takes place 
Sh January, when the spring (and 
■summer) haute couture collections 
are unveiled. 

And although you may think the 
pouf skirt is hot, the pouf is getting 
cold— and it's all Ms. Faux Pas's 
fault. 

-• You may wonder why Ms. Faux 
Pas, who buys her spring clothes— 
Mpres the season— in the summer 
\p when they go on sale, would have 
intimate knowledge of the strange 
rituals of French haute couture, in 
which the price of a dress-for- 
success suit is equivalent to the 
annual starting salary for Harvard 
Business School graduat e 

But due to an incroyable of 
mistaken identity, Ms. Faux Pas 
was initiated into the mysteries of 
high fashion by a world-famous 
editor. 

Actually, Ms. Faux Pas was 
already headed for Paris the eco- 
nomlcal way. She was standing in 
Hne atr JFK with her BoraAo Shop 
the January Sales tour group— 
which was unfortunately over- 
booked — when she was miracu- 
lously upgraded to the Concorde, 
ftj, When the attendant at the check- 
-in counter asked to see Ms. Faux 
Pas's ticket, Ms. Faux Pas said, 
'©'accord" (which is what glitterati 
say instead of okay), and suddenly 
die was ushered into the Concorde 
lounge. 

’ There she was befriended by 
none other than Belle d’Orsay, the 
long-running French fashion fore- 
caster, who mistook Ms. Faux Pas 
for an American fashion editor 
because she was dressed all in 
black. (Ms. Faux Pas always wears 
black when she travels because 
she once read a book on style by 
tana Riviera, widow of the nail- 
_ polish king, advising that in case 
the plane is diverted to Beirut be- 
cause of the weather, a little black 
dress goes anywhere.) 

V-> Trying to look nonchalant in the 
Concorde lounge, Ms. Faux Pas was 
iireading Il&EUe, the Harvard Lam- 
.poon fashion magazine. Madame 
. d'Orsay asked Ms. Faux Pas if that 
was her magazine Ms. Faux Pas 
replied- ‘©'accord "meaning it was 
her copy. Madame d’Orsay (who 
has had her share of ™ isun f^ 
standings — one of which resulted 
in her being barred for a tune 
from couturier Yves SaintHonores 
fashion showings) misunderstood. 

. _ »». Faux Pas worked for 
assuming MS. rau* 

jo the spring snows. 


spend September in New York in 
April, he decreed that April in Paris 
would be more convenient in Jan- 
uary. Anyone who finds the fashion 
calendar confusing can read 
WWWW and learn how to make 
fashion predictions like a pro — that 
.is, while being .seasonally disori- 
ented and jet-la gg ed. 

The first requirement of a 
fashion forecaster, Madame 
d'Orsay confided, is to be able to 
attend a Paris runway show with- 
out getting claustrophobic. The 
exit crush at one of those events is 
so serious that fashion editors 
have been known to lock earrings 
and chain bags. Madame d'Orsay 
gave Ms. Faux Pas smelling salts 
and wire cutters for such emer- 
gencies, and loaned her a chain 
bag to tote it all in. 

The second rule of fashion fore- 
casting, said Madame d’Orsay, is: 
In order to get a good seat at the 
showings, always wear something 
by the couturier. Obviously, with 
five or more shows per day, it 
makes sense for Belle d’Orsay to 
travel around in a Citroen dressing 
room on- wheels— and change in 
the van rather than return chez 
elleta&o so.~ *’ : - - • 

. Madame d'Orsay is one of the 
■world’s best customers for haute 
couture. Only in the daytime will 
she dress off-the-rack. In the 
evening, she says, haute couture is 
a must, or else she feels just a 
little — how do you say it? — 
"cheap." 


M 


s. Faux Pas, who is de- 
finitely — how do you 
say it? — "thrifty," hoped 
her collection of designer scarves 
would assure front-row seats. But 
as Madame d’Orsay pointed out, 
scarves don't count as homage, 
since couturiers don't always de- 
sign their own. (Ms. Faux Pas is 
going to demand a refund from 
the strfeet peddler at 59th and 
Lexington.) 

Anyway, once seated in the Gran- 
diose Hotel ballroom, where the 
most prestigious couture shows 
are held. Belle d'Orsay (who got 
Ms. Faux Pas a front-row seat) ex- 
plained that the main preoccu- 
pation is not the show. All the im- 
portant journalists have previewed 
the clothes so they can write their 
columns ahead of time. This allows 
them to note what the competition 
is wearing and figure out how to 
exit without locking earrings. 
Those in front can vault up on the 
runway and get out fast by fol- 
lowing it backstage. The only draw- 
back to this escape route is that 
one must pass the couturier, who 
is standing back there taking note 
of which editors are not wearing 


jo me *u:nlrinff it his designs. 

-said Ms. Faux Pas, th S «wh y not just sit in your seat till 

might be a good way to fm ^ ballroom empties out?” asked 

^fiarkdowns. the naive Ms. Faux Pas of her 

Pointing to the man across mtor Madame d'Orsay. 

aisle surrounded b> whi So you C an dash to the RiU: 

arrangements, Madame d any ^ others ^ see h 

explained that the arriving with whom for lunch, sud 

rvolve 


VJZtoT'ZSZ ^But fashion forecasting is not all 

.its Sun Kin & the fashton forecast ^^-woriong^meaw- 


Jean-Louis Farther. He ^ ebb and flow of hemlines, 

,jean ivWWW-- the Who, e ■ the flowers 

■■gjf f J ^Swhere (but *%£££* eve„in & there’s 
W Z whs of fashion- b the « ^ Were it not for 

SL Farther is referred Ms. Faux Pas would 


trade. King Fainveather ^ 

,to as ’’Louie Sez becaus _ ^ 
pending on what h^ ^ 

WWVTW, a desigrier oan 

Eke a meteor or become a tamng 
^ince King Fainveather llhes to 


have been invited to socialite 
iuzie Richfriend's annual surprise 

P The surprise is not for Suzie. It’s 

for die guests, who never know m. 


advance where the party will take 
place. They assemble on the roof 
of the Hotel Ritz and are whisked 
by helicopter to an unexpected 
mise-en-scene. The guests were 
delighted that this year Suzie 
chose a place closer than last 
year's venue on top of the Matter- 
horn, where the guests all ruined 
their shoes in the snow. 

This year Suzie staged a gala 
dinner-dance for 500 chums in 
the grand foyer of the Paris Light 
Opera House. It was preceded by 
a fashion showing of highlights of 
the couture season. Belle d’Orsay 
had a serious which-couturier-to- 
pay-horaage-to problem. She 
settled for shoes, gown, wrap, 
brooch, chapeau, and petticoat, 
each by a different couturier. Ms. 
Faux Pas had no choice. She piled 
the scarves on her little black 
dress. As she was fighting her way 
to her seat, Ms. Faux Pas found 
that her dress was hooked by a 
chain bag belonging to a reporter 
from WWWW. In the ensuing dis- 
entanglement, Ms. Faux Pas’s dress 
sustained an embarrassing rip. 

She considered running to Belle 
d’Orsay’s van for a change of 
wardrobe, but realized that Belle 
was wearing everything in the van. 
So Ms. Faux Pas fled to the ladies 
room. The attendant offered to 
close the gap with 20 safety pins 
(chicly unconcealed), but Ms. Faux 
Pas recalled Belle saying, "The 
bag-lady look is fini? 

One of the ushers offered Ms. 
Faux Pas his jacket and belt, but 
she remembered that WWWW 
had decreed the tough-chic look 
was also fini 

Finally the helpful attendant un- 
locked the door of a nearby opera 
dressing room, where Ms. Faux 
Pas spotted the perfect frock. The 
attendant made some adjustments. 
Voila. 

The show had already started. 
As Ms; Faux Pas returned to her 
seat all eyes were on her. Had she 
chosen the wrong "look"? Pas du 
tout Suddenly the photographers 
turned away from the models and 
started snapping Ms. Faux Pas in 
her poufed and panniered flower- 
ed silk Marie Antoinette gown. So a 
la mode. Long in back and, thanks 
to the adjustments, ires short in 
front Ms. Faux Pas was the only 
person in the place, except for the 
models, wearing this season's 
recherche costume-party look. 

Noticing her for the first time, 
Jean-Louis Fairweather tossed one 
of his ubiquitous white bouquets 
her way. Would she care to make a 
statement for WWWW? 

She was beginning to feel almost 
as powerful as a bona-fide fashion 
forecaster. 'It's time for fun in fash- 
ion, n'est-ce pasT said Ms. Faux 
Pas authoritatively. 

P erhaps too authoritatively. 
Madame d'Orsay leaned 
over to Mr. Fairweather 
conspiratoriaily and whispered, "I 
think the pouf is just about fini 
n’est-ce pas?” 

'©’accord, "he responded with a 
sly smile. The next day, before 
Suzie Richfriend and her friends 
had even placed their orders, the 
death of the pouf and its imminent 
markdown was front page in 
WWWW. V raiment! ■ 

Next month Ms. Faux Pas will tell you 
what "WWWW" stud when the powder- 
room attendant announced she was open- 
ing her own couture house. * 


JEAN-LOUIS SCHERRER 


51 AVENUE MONTAJGNE 
PARIS 



SCHERRER 

boutique 

FALL/WINTER 1987/1988 COLLECTION Available March 18th/25th 21 rue Franqois ler 
Tel. 43 59 55 39/47 23 83 1 6 By appointment only 

JEAN-LOUIS SCHERRER AVAILABLE IN FINER SELECT STORES THROUGHOUT THE UNITED STATES. 



* viut - “c-: * ■ ” «"= - v 


Chlo£ 














§ 

• ■ #•? 

■ h:- ; 

i t * 

- s’:*, 

• rJ « 

» v : ; 

1 V*>- 1 


i c,. 1 ; 

:/£ : : 

• ;i U, . 

i * Si: J 

£» g».7 

i ' . - *1 ' 


u- £•■ 

* 1 : Vi 

!*■ F--. 


-i 1 » 
* ;n 

. *t n 


Z H . . ■■ 

*** . .*■•• 




f • 

...■*■ 


•■ ■'- prices PM _ 

" i-.^tet hWaflow-pH I*"**! r^art- pin 

: iv te? 1 f SS— "*• 

'“SSr p - w OTCbL* MO 


jicTalbd^Sribunf. 


J^'cj 


i -<r. 


BUSINESS / FINANCE 


Dow Breaks 
2,300. Page 8. 


4 P3L 
PRICES 
UP 


Page 9 


v- ’*£’' 
.... .• •■• 


konomcscene 


- 

VM»er the Dollar? Bake S treet Scandal: Another Player Folk 


«wn Counsel 

B J r LEONARD SILK 

M ew yoek New York Tima Seryi<x 

F mttchandise Sdecrfsno Sm® T a record defidt 

«* 140 on currmt ^ faalance <* 

f*140 bdhon. Many ernnn^. Mo ? un, » “ l an all-time high of 

^ 3d, interviewed in Wrcfa- 
- IvteSa not £ £t£ ^. t E ^» ueaio °- He said it was 

b^an to explain why he fcS hSS’.x^i.””^ 11 was **»l * he 

wkere it is, **i wcnild of nec«-^* “P “«atam the dollar 
5Pf, t ® d «P getting into some ~ * 

Mr. Baker has set 
financial Sherlock 

obce argued for open convert Holmeses of the 
■ShTSfflAS world on a search lor 
*“?* ^ys rejected, secret agreements. 

■pleading the threat to the sta- Ig_ 

biiity of maA^ 

Baker ** «*» financial Sherlock KoU 
rtu* ? y»reh for secret agreements that underlie 

? •*“ United States, Japan, West Germany, 
3^ £3? and Canada. American acceptance of the accJd 
WCTKfonnded on these considerations: 
tjawidesprw 1 duconteat, including the United States, with the 
extreme volatility of exchange rates/ 

•■ * Concern that a continuing dollar decline would jtwrwt<» 
growth m the other industrial countries. 

• Hie need of the United States for dollar stability to obtain 
assurances from the others that they will adopt measures of 
macroeconomic stimulus. 

Mr. Baker said he still favored a. conference to improve the 
international monetary system and contended that the Paris 
accord was a “step in the direction” of deeper monetary reform. 

O N THE world debt issue; he said his plan, introduced 17 
months ago at Seoul, was “pretty much on track.” He said 

fi*«t “our proposal called for an additional $20 biUkm in 

T commercial bank lending over three years” along with additional 
fu n di n g from the World Bank and Tnt«matirmfll Monetary Fund. 
“On Friday, with the closing of the Mexican package,” Mr. Baker 
said, “you will see $8.5 billion in new lending.” 

In the past 10 days, he added, Venezuela and Chile reached 
agreement with their private creditors. And the Philippines, he 
said, “appears to be making good progress.” The only two 
problems, as far as he is concerned, are Brazil and Ecuador. He 
regards Ecuador, hammered by toeoil. price decline and an 
earthquake, as “a special case.” 

Mr. Baker was upbeat on the Brazilians: “They are, after all, 
paying an rime all the debt service and p r incipal an their official 
debts, having just rescheduled with the Paris Chib.” He said the 
Brazilian representatives had explained “in a noncoafrontational 
way” that they intend to pay their commercial bank debts in full 
but “need .rime.” 

Mr. Baker said- there could be no “quick fixes” or “easy 
answers” to the debt problem, maintaining that it had taken 10 to 

relief —a ca nceling of debts -— co nt e ndin g 
that it wodd.cnt- off future private le ndin g. Policies to increase 
economic growth' are the acceptable form of debt refaef to Mr. 
Baker. . _ • 

“We are seeing spreads decline, aren’t we7” he said. Arid 
interest rales have come down 5 percentage points since 1984, he 

£. - See SCENE, Page 13 


Jefferies Pushed 
Trading Rules, 
Himself to limit 

By Richard W. Stevenson 

New York Tunes Semite 

LOS ANGELES — For years, 
Boyd L. Jefferies has stretched 
tli£ boundaries of securities trad- 
ing. As institutional investors 
came to dominate the market, he 
and his firm, Jefferies & Co i, 
made it easy Tor them to trade 
stocks anywhere, anytime. And 
as corporate takeovers swept the 
business world, his willingness to 
line up stock from arbitrage spec- 
“fetors escalated the action. 

On Thursday, Mr. Jefferies ac- 
knowledged that he had stretched 
some of Wall Street's rules and 
practices too far. He said he 
would plead guilty to two felony 
counts of violaring federal securi- 
ties laws and resign as chairman 
and chief executive of the firm be 
founded here 25 years ago. 

One OT the counts — for which 
be has not yet been formally 
charged — involves a transaction 
Linked to the insider trading scan- 
dal surrounding the stock specu- 
lator Ivan F. Boesky. Mr. Jeffer- 
ies also agreed to an order barring 
him Irom toe securities business 
for at least five years. 

Although there had been wide- 
spread speculation that Mr. Jef- 
feries would be implicated in the 
ever-widening scandal, bis an- 
nouncement of Iris guilty pleas 
raised questions about the future 
of Jefferies ft Co. and the role it 
. plays in financial markets. 

The company moved quickly 
to try to minimize the damage, 
naming Frank E Baxter, toe 
president and chief operating of- 
ficer, as chief executive. Mr. Bax- 
ter, who is widely respected in toe 
industry, said in an interview that 
be bad spoken with many of the 
See JEFFERIES, Page 11 



Boyd L Jefferies, left, is the 
latest financial figure to 
be polled down by Ivan F. 
Boesky, below, who is helping 
U.S. authorities. 
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French Bank, 
Moscow Sign 
Soviet Venture 




To Associates , a Loyal r Straight Shooter ’ 


By Tom Furlong 
and Bill Sing 

Lot Angeles Tunes Service 

LOS ANGELES — Boyd L. Jefferies' stunning 
announcement that he had agreed to plead guilty 
to securities violations and resign from his broker- 
age marks toe downfall of a master stockbroker 
and innovator. 

The new Thursday from toe 56-year-old Los 
Angeles entrepreneur dumbfounded some asso- 
ciates and admirers who knew him for his legend- 
ary devotion to job and clients. 

“I always thought be was a straight shooter — 
aggressive but on this side of toe law." said one 
professional money manager in New York. 

In tears and with his voice breaking, Mr. Jeffer- 
ies broke toe news to his staff early Thursday 
morning. In the statement to employees and stock- 
holders, he wasted no time getting to toe point. 

“It is with deep personal sorrow and regret that I 
announce my resignation as chairman and chief 
executive of Jefferies Group, and Jefferies ft Co„” 
be said. 

“For 25 years, Jefferies has been my life," ho 
said. “I am proud of the organization we have built 
together; I know that the company will continue to 


grow and main tain its leadership position in our 
industry and in the market." 

Mr. Jefferies made bis company the dominant 
force in so-cailed third-market trading, in which 
big investors go to trade big blocks of stock off toe 
floors of the major exchanges, often after toe 
exchanges have closed. The company was contro- 
versial for helping corporate raiders acquire big 
blocks of target companies’ stock. 

“He was toe best there was in toe block busi- 
ness," one associate said of Mr. Jefferies. “Nobody 
worked as hard as he did. That was his game." 

In fact, insiders said that Mr. Jefferies acted 
more asa chief trader lor the company than be did 
as chief executive. He was a star salesman, ac- 
counting for 2 percent to 25 percent of its grass 
commissions in 1986. 

Friends and clients described Boyd Jefferies’ 
downfall more as a shame and personal tragedy for 
toe man than a setback for his firm. 

They said they had a hard rime picturing Jeffer- 
ies without his business. He is portrayed as a 
workaholic, often rising at 1:30 A.M. Pacific Time 
in his Laguna Beach home, getting to work by 3 
AM. and staying at his office as late as 6 PM. 

Fabulously rich, Boyd Jefferies owns a S5 mil- 
See PROFILE, Page 11 


By Axel Krause 

International HeroU Tribune 

PARIS — Banque de rUnion 
Europcenne, a government-con- 
trolled French bank, announced 
Friday that it bad agreed with two 
Soviet banks to set up a joint ven- 
ture in the Soviet Union, the first 
such venture under a new Russian 
law designed to promote partner- 
ships between Western and Soviet 
business enterprises. 

The bank is to provide consult- 
ing services initially and in about a 
year it is to begin participating in 
financing of joint ventures. The 
bank said that many details, in- 
cluding capitalization, had not yet 
been decided. 

“We were a bit surprised by toe 
speed with which the Soviets 
moved, but our agreement reflects 
their seriousness to extend joint 
ventures to toe banking sector,” 
said Jean-Paul Dessertine. director 
of the bank's international affairs. 

British bankers who work closely 
with the Soviet Union said in Lon- 
don that toe swift signing of toe 
French-Soviet agreement appeared 
to be aimed at drawing attention to 
toe Soviet interest in developing 
cooperation with Western banks. 

“It was a gesture, but genuine," a 
British banker specializing in Sovi- 
et affairs said. He added that many 
of the 40 Western banks with repre- 
sentatives in Moscow offices were 
currently exploring similar joint 
venture arrangements. 

“The Soviets appear to be in a 
hurry,” said Jean G Gomchkoff, 
Banque de fUnion European nc’s 
Moscow representative. 

The joint venture law, which 
went into effect Jan. 1, is aimed at 
liberalizing toe Soviet economy, 


Japanese Minister Gives Chip Makers Warning on Dumping 


By John Burgess 

IVmhingion Post Service 


passed unanimously a resolution 
calling for retaliation against Japan 


Japan to give foreign makers of billion trade surplus with toe Unit- toe cost of production. Dumping is 


TOKYO — The heads of 10 ma- ovct its practices on drip sales. market 


chips a larger share in the Japanese ed States. 


jar Japanese semiconductor com- . °° Fnd *y, Japans minister of 
pames ^gimnro ncd to a government mlematlOTal trade and industry, 
ministry here on FridayTwere told Hajune Tamura, told company 
by officials to increase purchases of pradents from sue* big produces 
foreign drips and to refrain from ? Toshtoa^ Ctorp Hiuda. Ltd. Fu- 
“ dumping” their products on over- J 1 ®! ^ ®“ NEC Corp. that low 
seas markets, Japanese officials priong abroad would nme doubts 

as to Japan s commitment to stick 

. to an agreement on semiconductor 

The meeting came « tenons ^ ^ ^ ^ 

grew between toe United States J|jnt ^ 


Mr. Tamura said the Senate vote that cost. 


normally defined as selling below 


Friday was toe second time that seemed to reflect a “tremendous “It is very regrettable that one of 
the Ministry of Internationa] Trade tension and sense of precau t ion in ^ gfrniatc-» carried out such a 
had taken steps to ease tensions the U.S." trade and had such an impact when 


had firm steps to ease tensions the U.S." 

over dumping of chips. But he also said that there was an 

In February, it asked senrioon- dcm f ni i* “^notional nrisunder- 
dtretor makers to cot output of ***&*& of *e facts of sennean- 


But he also said that there was an relations between Japan and toe 
d e ment of “emotional mi su nder - United States are in such a condi- 


and Japan over trade in senricon- ^ a&eaoeDl lor 

doctors. “fair market value” prices for Japa- 

On Thursday, the U.S. Senate nese drip exports and efforts by 


OiiTMMy Rates | S AS Delays Decision on MD-11 Jets 

Merck 20 _ . tot y~' I navian airiin* nc raw nf V? mirifll It the Fjirnoean El 


doctor makers to cut output of landing °* toe facts of semican- fion,” OKI said. 

some drips by 10 percent in the ^ uctor U.S. trade officials have accused 

first three months of 1987. . . sa “| officials in Tokyo vrac Japan of failing to ad to open its 

Japanese officials saw toe Senate “ v = sti ^ dn e ■ ncw W® market to foreign chips. They also 

vmeas a setback for efforts to head ^ a ^“idthatsomeJapanesecom- 

nff ii-mtinrinn nitnnt m nirhinn T- p®o s OKI Electnc Industry Co. panics were dnmpmg chips m third 

paa’^exports to the Uniud’states- ^ 5^0 chips in Hong Kong maitels such as Southeast Asia, 

' Japan last year ncarded t $59 " Shopped short of csmng 

1 Japanese offid^s have 

ID.11 TpU SF^ us - * - 


Japan last year recorded a $59 
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By Warren Getler 

t International Herald Tribune 
. LONDON — Scandinavian Air- 
lines System sard Friday it was 


navian airline as one of 12 initial 
launch customers for its MD-1 1. 


It says the European 
men is have pumped up to 


The MD-11 order is valued at a lkm into toe consortium since 1 972, conductors.” , . . 

total of $1.5 billion. allowing it to compete unfairly OKI, meanwhile, acknowledged Mr. Tamura on J-nday that they 

TVYrtrvwtinp ii dfnKum m niimlutp 0x1 Thursday, Swissair, which with McDonnell Douglas and that it had sold the chips at $1.95 would do toeir best to cooperate, 

had also been considered a poten- Boeing Co. of the United Stales, but said they were manufactured Japanese offiaals sard, 

lone-ranee iets. triercnnf! soecula- swing customer for toe A- 340, The European governments say toe before toe chip agreement was con- But some contended that foreign 

rim tharii wonldanmla converted six options on the MD- money constitutes loans that must chided. companies were not making sen 

11 into finn orders and ruled out be repaid. It said toe price was not below ^es efforts in Japan. 


om nSrorStodTwtortoe Japanese have aclmowl- 

dto^on with toe U.S. is so deli- edgp s ome s uch sales and sad they 
g cate:” were working to stop toon. To raise 

5 Mr. Tamura noted that “if a foreign semiconductors sales in Ja- 

govem- comprehensive trade bill passes on conducted semmais 

$10 bil- the HOI, it wffl not just target semi- anti surveys. 


Japanese company leaders told 
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intent signed in December to buy 1 1 ,um r ^ ™ 

that aircraft and purchase the pro- py”* 25 * 3 ®f 

posed European Airbus A-340 in- 11 agreement is valued at $600 mil- 


posed European Airbus A-340 in- 
stead. 

SAS, based in Stockholm, said 
that it had received an “attractive" 
counterbid from Airbus Industrie 
involving A-340s equipped with 
more powerful engines than origi- 
nally offered and that it would re- 
quire time to evaluate toe proposal. 

Both McDonnell Douglas and 
Airbus had set March 31 deadlines 
on their offers to SAS. 

SAS also said it could not con- 
vert options on toe MD-11 into 
firm orders until negotiations be- 
tween (be United States and Scan- 
dinavian governments over freer 


11 into firm orders and ruled out be repaid, 
purchases of the A-340. The MD- The two-day GATT meeting, 
1 i agreement is valued at $600 mil- which ended Friday, yielded little 
lion. except an agreement between the 

The MD-1 1 is due Tor delivery in 20 member governments on toe 
1990, two yean ahead of toe A-340. committee to hold consultative dis- 


and, for the first time, allows for- 
eigners to hold equity in Soviet 
companies, but with 51 percent and 

management control reserved for 
the Soviet interest 
Soviet officials recently said in 
Davos, Switzerland, and in London 
that 30 “serious” applications for 
joint ventures were being evaluated 
in Moscow, primarily from U.S.. 
West European and Japanese com- 
panies. mainly for manufacturing 
ventures. 

The French-Soviet banking ven- 
ture is to begin operating April 15. 

The first phase will be establish- 
ing a joint working group of Soviet 
and French financial experts in 
Moscow, whose main task will be 
to provide consulting services to 
industrial joint ventures being es- 
tablished by French and Soviet 
business organizations. 

The French bank is a subsidiary 

or the government-controlled 
Compagnie Financier*: de Credit 
Industricl et Commercials, current- 
ly lying denationalized. The bank 
has previously helped finance ma- 
jor industrial projects in toe Soviet 
Union, including the Siberian gas 
pipeline, Mr. Dessertine said. 

Also participating is Banque 
Commercials pour l’Europe du 
Nord, a Paris-based commercial 
bank that is owned by Soviet banks 
and trading organizations. It is to 
be considered as French in toe joint 
venture, Mr. Dessertine said. The 
Soviet partners are the State Bank 
and the Bank for Foreign Trade. 

The second phase of toe French- 
Soviet agreement, Mr. Dessertine 
said, will involve establishing a 
joint financi al holding company, 
probably within a year. 

Senior IMF Aide 
Resigns, Citing 
US. Interference 

Neuters 

WASHINGTON — A top 
official of toe International 
Monetary Fund has resigned, 
charging that toe United States 
pressured toe agency to lower 
conditions it places on some 
loans, according to sources. 

The sources said that C. Da- 
vid Finch told the IMF's board 
Wednesday that toe United 
States had brought undue pres- 
sure on toe IMF to approve 
funding for Zaire and Egypt. 

“To resign in this manner is 
highly unusual, perhaps un- 
precedented," a source said. 

Mr. Finch, an Australian 
who heads toe IMF's exchange 
and trade relations department, 
reportedly said he planned to 
leave by the end of next month 
after 37 years with the agency. 

Neither Mr. Finch nor toe 
U.S. IMF representative, 
Charles Dallara, could be 
reached for comment. 


Mexico, Banks Sign $7.7 Billion Loan Pad 


Interest Bates 


access to U.S. air routes are re- U.S. trade officials, in a special 


In February, allegations (hat cussons leading to another special 
Airbus was malting aggressive session in July, 
counteroffers to airlines that had Industry sources said toe chief 
already signaled a tentative deti- reason behind SAS’s decision to 
son to buy the MD-11 provoked a postpone a firm order for toe MD- 
viat to European capitals by senior 11 is the need for the airline to 
U.S. trade officials wanting against examine the new- engine proposal 
unfair trade practices by Airbus for the A-340. 
sponsor governments. j n January, Airbus revamped its 

Airbus Industrie is a consortium offer to indude the fuel-efficient 
of companies from France, Britain, Superfan engine. But there is grow- 
West Germany and Spain. log uncertainty in toe airline tndus- 

The SAS announcement came as try whether that engine will be 


cusrions leading to another special Reteen 

session in July. NEW YORK — Mexican offi- 

Industry sources said the chief dais and representatives of about 
reason behind SAS’s decision to 360 creditor banks worldwide be- 
postpone a firm order for toe MD- gan signing agreements Friday for 
1 1 is the need for the airline to $7.7 billion in new loans, said Citi- 


exanune the new- engine proposal bank, the co-chairman of toecoun- 51.7 billion. 

for the A-340. try’s bank advisory committee. One is a "growth contingency” der a $600 million oil-contingency 

In January, Aiibus revamped its ^ The 10811 *« M «“» i £J tiI J_ or \ | y cofinancmg with toe World Bank { 8 °ili«y fr ° m the International 
frr m tnrfude the fuel-effident » percent subscribed. The books for S500 million, of which half will Moneuuy Fund. 


form of cofinanringwito the World for $1J billioxL is designed to sup- 
Bank, which will guarantee $500 port investment in toe public and 
million of that amount. That loan is private sectors. The loan may be 
for 15 years, with nine years of drawn upon until April 1988. but 
grace. The package also includes only if Mexico posts a deficit in 
two contingency facilities totaling public-sector external receipts and 
$1.7 billion. if it first qualifies for drawings un- 


solved. 


meeting of the GATT civil aircraft date premised for the A-340. 


Superfan engine. But there is grow- be guaranteed by toe World Bank. The IMF loan would be Irig- 

iag uncertainly in toe airiine Indus- ^ ^ fu ”5 fi^ad if the price of oil falls bekm- 

try whether that engme will be iiromaooui ou panxs mairo high-pnonty investment projects if $9 a band for three months 
ready by the delivery K-.-— 


Aifbusiet committee in Geneva, argued for a 
A swing by SAS to I he Aubusj« ^ of the 1979 accord on trade 
conld prompt coDadmbte irnla- ^ ^ CamI 


Rolls-Royce PLC, one of toe package in October. It is based on a 
partners in a consortium planning core loan of S6 billion, of which $5 


The committee and Mexico reach certain growth targets for toe 
agrorf in pnnople on the loan first quancr 1987 . 


Disbursements would be made 
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tion in Washington, sources said. 

Despite having received from 
SAS only a letter of intent, and not 


Agreement on Tariffs and Trade. 
The United States has said that 


to build 
day that 


Because of toe level of public- 
sector external receipts in toe 
fourth quarter of 1986 and the first 
quarter of 1987, Mexico will not 
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a purchase agreement, McDonnell Airbus may have violated several 
Douglas Corp. counts toe Scandi- articles in that agreement. 


Capital Italia 

Socttt* Anonyme cflnvestisscmem 
R.C. Luxembourg B8458 
43, boulevard Royal, Luxembourg 

Notice of Meeting 

Messrs. Shareholders are hereby convened to attend the Annual 
General Meeting which will be held on March 31st, 1987 at 10.Q0a.tn. at 
the offices of Kredietbank S-A. UqembouxEeoisc. 43. boulevard Royal. 
Lux embourg- with the following agenda: 

Agenda 

1. Reports of the Board of Directors and or the Statutory Autfitoz 

2. Approval of the balance sheet and the profit and loss account at 
December 3 1st. 1986. 

3. pise barge of the Directors and the Statutory Auditot 

4. Ejection of (he Statutory Audit oc 

5. Miscellaneous. 

Resolutions on the above mentioned agenda will require ooquonim 
but a simpte majority of dw shar» present w represented ai toe meeting. 

Holders of bearer shares may vow at the meeting in person by 
producing at the meeting a certificate of deposit which has been or will be 
issued to them against deposit of their share-certificate with Kredietbank 
S.A. Luxcmbourgeoise, 43, boulevard RoyaL Luxembourg or all offices 
of Credito Italiano in Italy. 5 days prior io the meeting. 

Holders of bearer shares may vote at the meeting by proxy by 
completing the form of prosy which will be mode available to them 
against deposit of the share-certificates as aforesaid or presentation of 
their certificates of deposit- In order to be valid all forms of proxy must 
reach the company at Kredietbank SA. Luxembourgeoise or at Creifito 
Italiano five dear days prior » toe meeting. 

Share certificates so deposited will be retained until the meeting or 
any adjournment thereof has been concluded. 

TheRoard of Directors I 
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five-year grace period. 

The remaining $1 billion is a 


The second contingency facility, 


the oontinency facility, totaling 
$451 million. Citibank said. 


^The Value Line provides 

OBJECTIVE V 

EVALUATIONS of 
AMERICAN STOCKS 

The Value Line Investment Survey continually reports on 
more than 1700 American stocks. It provides a vast amount 
of statistical history and forecasts, all of which are reduced 
by Value Une's computer-based programs to two simple, 
easy-to-epply indices: HI The rank for Timeliness {Relative 
Price Performancle of the stock in the Next 12 Months) and 
(2) the rating for Safety (Price Stability of the stock plus 
financial strength of the company). 

An introductory subscription to The Value Line Investment 
Survey brings you as a BONUS Value Line's 2000-page Inves- 
tors Reference Service, with the latest reports, rankings, and 
ratings on over 1700 stocks, together with the 72-page guide, 
"A Subscriber's Guide." Then, every week for 12 weeks you 
will receive new reports on about 130 stocks, which update 
and replace the corresponding reports in your Reference 
Service — for just S85, about half the regular rate, providing 
you have not had a subscription in the past two years. Send 
payment along with name and address together with this ad 

to DepL 813L03 

THE VALUE LINE 

7tl Third Avanue. Naw Vortt. N.Y 10017. U.S A 
Paymm in local cum»da» Britirfi ESO. ftwwh «M, SwtotrtBO. OM1901 
^xj^idaSainT-PTuBa, 2 A*f. ii* VUturi 75007 Pari*. (Tel.4i6V63.69l 

Oisinbutsd Ur XLW Royal Dutch Airlines Pablkmon Distribution Senna 
. Hotond Allow 4 w s PPM for 0en*anr- 


Capital International Fund 

Sociii* Anonyme dlnvestisemcnt 
R.C. Luxembourg N° B8833 
43. boulevard Royal, Luxembourg 

Notice of Meeting 

Mean. Shareholders are hereby convened to attend the Annual 
General Meeting which wfil be hdd on March 31st 1987 at ll.OOajn. 
at the offices of Kredietbank S A. Luxembouigcotse. 43/ boulevard Royal. 
Luxembourg, with the following agenda : 

Agenda 

1. Reports of toe Board of Directors and the Statutory Auditot ‘ 

2. Approval of the balance titeet and (he profit and loss statements as of 
December 3 1 st, 1986. ' 

3. Declaration of a cash dividend- 

4. Discharge of the Directors and the Statuuxy Auditor. 

5. Receipt of and action on nomination of (he Directors and the 
Suuunxy Auditor. 

6. Miscellaneous. 

Shareholders arc advised that there is no quorum requirement fbr 
the items of this agenda and the resolutions thereon wifi be p»»~^ at a 
simple majority of the shares present or represented at the meeting 
subject to the restriction that no shareholder either by himself or by proxy 
can vote for a number of shares in excess of 1/5 of the shares issued or 2/5 
of the shares present or represented at the meeting. 

Holders of bearer shares may vote at the meeting in person by 
producing at the meeting either share certificates or a certificate of 
deposit which will be issued to them against deposit of their share certify 
cates with Kredietbank SA. Luxetnbourgeoise, 43, boulevard Royal 
Luxembourg- 

Holden of bearer shares may vote at the meeting by proxy by 
completing the form of proxy which will be made available to them 
against depost of the share certificates as aloresakL 

Share certificates so deposited will be retained until the meeting or 
any adjournment thereof has been concluded- 

The Board of Directors 
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INTERNATIONAL HE RALD TRIBUNE, SATURDAY-SUNDAY, MARCH 21-22. 1987 


Fridays 


MSE 


Oosillir 


Tables include ttw nationwide prices 
up to ttie closlna on Wall Street 
and do not reflect lata trades elsewhere. 


45 281* SaraLe s 100 12 21 2574 45 44% 45 + % 

19 16 Sau'RE 20 12 43 2 16% 14% 16 % 

23V* 13V* SavEP 5 lit) 13 10 572 Wt 18% 191* + % 

47% 38% SovE A 134 12 » 42ft 42ft <Zft — % 

Mft UTaSovEffi 1.28 9-1 SO 14% 13% 14% + % 
4ft 1** Savin 40*4 1% 1% + U 

6ft 3ft Savin pi __ I ft » 3ft— ft 

42ft HU 5 CANA 232 60 12 1465 35ft 35 3Sft + % 
10 SftSditrn 337 8% Bft 8ft— Vi 

. fflft 62% SchrPio 1 JO 1 J 23 3738 IDfA «% 1»% +» 
I 40% 77 Vm Sctllmo 1JD U 11240 40 30ft 40 + ft 
17ft 8ft SdAII .12 3 18M m; 16% 17V. + % 

Hlft 52% ScotrP 1J6 1.7 16 *88 TO* 7V 1 - WV + ft 

lift 13 Scotty* 32 34 10 367 15% 14% 15ft + ft 

32-2 {«. sScS M 5J 1D7 ISft 15 15ft + % 

14ft 7% SeoCtPl 146 116 12 lift lift lift . 

16ft 10ft SeaCalBllO 135 27 15% 15 3*— % 

16ft 9% SeaCptC8l0 130 13 !£*■ 15 WV6 + ft 

51% 34ft SeaCPtD4.12 105 424 30ft 39% 30V. — ft 


UK 27 24 6719 _37 


LLSi futures 

Via Vie Associated Press 


I 


17ft 8ft SdAII .12 3 1864 17ft 16 

Hlft 52% ScotrP IJ* 17 16 6B8 79J* 79 

lift 12 Scotty* J3 W 10 367 S% 14 

32ft 12% SeaCnt 42 17 1827 15ft 15 

14ft 7% SeoClol 146 116 12 lift 1 

16ft 10ft SeaCalBllO 135 27 15ft 15 

16ft 9% SeaCotClIO 135 13 15% IS 

51ft 34ft SeaC PID4.T2 105 424 39ft 30 

76ft 37ft Seaortn 1.00 1J 16 2574 76ft 76 


34ft 20% Util ICO 148b 47 
27 24% UtnCoaf 254 0 A 

20ft 26ft UtllCo PC 251 07 
37ft 32ft UtllCo pf 4,12 125 


41ft 26 VF CO* 72 17 
5% 1% VoHil 

11% 6ft Valero 

26ft 18ft Voter of 144 13J 

22ft 22ft ValNGn 


3 26 26 24 + % 

i 28V* 28% 28ft 

10 S 32% 32% — W 


41% 40% 41ft + ft | WHEAT (CSTl 


1 Season 


Mad, 30 

Hifltl 

Low 

Open Hieti Low Ctose Chg. 


Grains 


W 5 4ft 5 

1681 lift 11% lift— ft 
26 26ft 2*ft 26ft 
1487 22% 22ft Oft— ft 
2003 1ft IV* 1ft — ft 


a l Voteyln 28 2003 ift _*** ■«— a 

37ft 27V* VonOm 1.10 17 14 156 34% 34% 34% + ft 


II'* 12ft 5eooui 
49% 33ft ScalAlr 


(Contiuned) 


34ft 23ft ScalPw 1.10 37 15 306 34 


IBS 21ft 20ft 21 
17 23 164 40% 49% 40% + ft 


38% 39ft PHH 1.04 27 16 604 SR* 38 Uft + % 

5 29% PPG* IjOS 2J 18 3022 47ft 45ft 47ft +lft 

38% 25 PS Grp 50 15 275 37ft 36% 36% + ft 

17ft 15ft PacAS 154 9.1 _31 17 16ft 16ft 

27ft 20% PacGC 172 7.9 9 7825 24% 23ft 24% + ft 

57% « PoeLlg 148 67 38 1479 5g* 54ft S£* +lft 

17ft 111* PacRM 12 017 17ft 16ft 17ft +1% 

sift 21 PocRspI 270 75 56 26% 25ft 26% + ft 

ITft 13 PacSet M 27 20 333 15 74ft 15 + ft 

62% «% PacTel s 378 67 11 7671 55 54% 54% + ft 

11 vb 22ft PocTlwt 51 27ft 27% 27ft + ft 

39 31 H POCIICP 250 67 10 I4M 36 35ft 36 + ft 


5 1ft Varco 

13 7% Varco at 

30ft 22ft Vartan 76 .9 

53% Sr^SSSn" 270 37 HMN3 52% ,51ft gft +J .1* JgEj* JO 23 43 

'2S2 'E* fg£g fS 6 & * MV* ’Sft + ft 19ft 12 Vmco 40 23248 

4ZV* 33 SecPac 1.48 19 0 lmg gj* JE! Jg® J {J* inu. 5^ V»ndO 

31ft 191* SvcCpS 72 17 26 1695 30ft 30% 30% + ft ijy, J3 Vests* 1700 87 

20ft 8% S vc Res 27 20 19 18ft 19 + ft !,£ ‘i* *■“ 

32 21 Svcmstn 08e 27 411 79% 28ft 28% — ft 53^ 25% Vlacms 78 5 

28 17ft Shaklee * 11 5 325 1 E im% 83ft VaEPpf fn 77 

30ft 15% Shawlns 50 27 19 286 30% 30 + IS7ft 100ft VaEI pf B m 83 

80% 42ft ShellT 357e 45 14 1556 EJ. 80ft 82 Wjj 101ft BOV* VaE Pf J 7J2 U 

35% 22% Shrwio 56 15 16 1601 aft 35ft 37ft +2W 7^ VaEPPf 770 14 

i2 6ft ItJSlJI" C7. ■>«» m in M I ‘1 99V* B2V* VoEPpt 74S 75 

T ?5 Si S5 S* g g., {? «■» " 

35ft 10ft SonlAo 70b a 13 185 34ft 34% 34%— ft YL, 

6? 23ft SonAp pt 150 27 I 68ft 68ft 68ft — ft |M joov* VulcM 340 24 

38ft 20ft Stenel 174 34 10 17* 36ft 36ft 36ft— % 144 lwwa WUKAn 44 

SSft 37% simer Mb 7 11 1554 « 46ft + % 

42 36ft Slogrpl 350 8.7 19 40ft 40% *0%— V 

22 19ft Slzetern 5 71% 21% 21% 

20% 12ft Skyline 48 2J 16 491 17% Irt* 17ft + % 

2M* 20ft S lottery IS ^ ^ H ^ ^ 

5ft 2ft vlSmllh >282 5ft 4ft S + ft 

114ft 70ft sinks 370 2.7 16 1907 109ft 108 109% + ft 

49% 37% Smuckr .60 IJ 20 140 47 46^ + ft 

37*. 2Zft SrtpOns 54 1.7 24 1123 aft 36V* 37ft +lft 

lift 9ft Snvder 170 115 160 10ft 10ft 10ft- ft 

22V* 18ft Srtvtlr pi 279 95 a 211* 21ft 21ft + ft 

3Sft 21ft Soru 7f 270 57 1330 34ft33ft34%4-% 

23ft 18ft SonyCp 72e 17 26 391 21ft 21 71ft 

351* 18% SooUn 165 24% 24ft 24% + ft 

45ft 40 Source 340 75 31 43% 43ft 42ft— ft 

27V* 25 SrcCP pf 2.40 19 1 26ft 26ft 36ft + ft 


3ft 7ft Ift— V* 


5T«5bu mW mum- dollars per bu*hd 

108 243ft Mar 2.92ft 192ft 189ft 2.9W4 — XTO6 

370 273% MOV 273% 254 250 27TV* —72% 

247 273% Jul 250% 251% 258% 250% —70% 

245 133 Sep 250ft 251 258% 250% — 7W, 

171% 247ft Dee 255% 256ft 255% 256 — 70% 

171 253 MQr 255% 257% 255ft 256V* —70% 

E st. Soles • Prey, Sales 3750 


26ft 14% PocdPTi 


23 327 2e% 26 


25ft 24ft PolnW Pf 177 5J 
Bft 4 Pan Am 
3 1 PcnA vvf 

33-* 26-i PanEC n 100 6.1 
28-* 14ft Pcmilln 

41% 24 * Panspfi 74 J 

II 3ft Partfvn 

24 13ft ParkEI .12 5 

5% Ift ParkQrl 711 7 


54 45 PaPLal 450 &J 30z a 57 52 

ina 86 PaPLpf 850 87 210cl03 102 103 +1 

101 77-* Pa PL pr M0 85 .S'* + ! Vi 

107 1D0 PaPLpf 9J4 97 'SP151 'B S. •*' 

172ft 99% PaPLprllJO 107 l^'OVft 1W 109ft 
98% 78 PaPLpr 870 BJ 3 S! S? 1 JSfj 25 + ^ 
IOS 83 PaPLpr 170 SO* 99ft 99ft 99ft 

6S 44 Penwlt 270 35 10 54 64ft 64V 4 Mft + ft 

IS 26 Penwpr 150 4J 41 37V* 37% 37V* + % 

841* 48'« Pcnmol 270 17 63 1644 81 W% 81 + ft 

76% 19ft PeopEn 144 67 1 1 Ml Hft aft »* + % 

53 76% PecBoy 72 .4 33 502 49V* 48% 49V* 61% 

35% 24ft PeoHC * 44 17 2011203 35V* 34ft 35ft + ft 

13ft 10ft PerkFn 55e 65 40 1» 12ft 12ft 12ft 

36% aft PerfcEl 50 17 26 2893 35% 33% 35-6 +lft 

7T* 5ft Prmlan 49e 65 7 1586 7ft 7% 7% + % 

20ft 12 PervDr 77 15 43 

35% a% Petrie 70 H 20 1223 32ft 32V* 32% — ft 

20ft ffll* PfParn *025 21V* 30% 21 + % 

33 24ft PetRs 257e B.1 168 rVg 31ft 31% 

70 15ft Pel Ri pf 137 94 43 16ft 16ft IM6— ft 

3 1 PIrliw 70el45 15 1ft 1ft 1ft + ft 

77 55ft Pfizer 1J0 1* 19 4897 75V* 74ft 75% + % 

32V* 1« PMJPO 79 2645 31ft 30ft 31 + V* 

63 48% P helper 5 JO 87 


263 57V* 56% 57% + >6 


17ft Phi la El 270 94 9 3654 21 22% 73 + ft 


n 38 PhE PtC 440 97 

54 40 PflE PIO 448 U 

83V* 61 PhE PtE 7 DO 13 

97V* 75% PhE PfG 675 57 
13ft lift PhE PfR 141 105 
13% J0?» PUE pfP J J3 117 
17ft 10ft PhE pfO 17B 104 
I34>. 111'.* PhE PIN17.12 155 
124 MO PhE PIM575 135 

105 ff> PhE o»L 952 94 

103 83 PHE ptK 930 96 

88 6« PhE DU 770 9.1 

85 68 PhE pfl 775 95 


VOQz 47>/, 47ft 47V*— ft 
300z 53 S S3 +2 

3000; 87 04 84 + V* 

790* «5 94 94 — ft 

64 13ft 12% 13ft + Mi 
94 17ft 12 17ft + V* 
97 12ft 12 IZVe + V* 
16*0x1111* 110% 111ft + % 
940x113 112 M2 —1 

MOzlOlft 101ft lOlft-lft 
77OZ100V* 984* 98ft— ft 
7th 86 86 86 

150z 82 81 81 

28 17V* 17ft 17V* 


19% 12ft PhllSbs .94 54 14 28 171* 17ft 17V* 

91% 54% PhilMrs 100 35 14 10187 85% B4ft B5ft + ft 

22 13 PhllPI s 76 1 J 18 533 21 20ft 20ft + V* 

ISft 8% PhilPer 40 19 1721876 15% Uft 15% + V* 

24ft 19% PhlPlDf 1 J7e 75 4531 24% 24V* 24% + Vh 

45V* 33ft PnilVH 50 .9 15 161 43V', 42ft 43% + % 

13V* 7ft Phlcrpn 116 OV* V 9V*— ft 

71 35% PledAv 72 5 1910983 67% 67ft 67% + ft 

71 49V* PledAof 22 67ft 67V* 67V*— ft 

24% 17 PledNG 172 SJ 12 204 23V* 2Zft 23ft + % 

19% 9ft Pier IS j)8 6 33 1566 19 18 ISft +Ub 

live 7-* PIlgRg .I7e 15 163 9V* 8ft 9 — ft 

15ft 9% PllgPrn J2e 7 13 679 13ft 12ft 13% + ft 

45ft 32ft Pllsbvs 18 3161 43ft 42ft 43ft 4-1% 

33V* 20% PionrEI ,13e 5 106 391* 29 29V* 4- ft 

45ft 27ft PimvB s Ji 1 J 21 1419 45ft Mft 45ft + % 

15ft 10-* Pimm 50 1186 13ft 13 13ft + ft 

33 15% Plains n 83 434 33% 33ft 33% + ft 

24<* 14% PkHiirn .16 5 21 331 24ft 34% 24ft + % 

f4 fft PlavSay 597 171. r7ft r3% + ft 

39ft 23ft Pieter J9e 25 17 214 39ft 39 39 — ft 

1ft 4% Pago Pd 964 8 % 7V* 7%— ft 

B5ft 54ft Polar 10 170 IJ 20 3346 70% 67V* 67ft— 7W 

43ft 17 % PopToI J8 27 15 315 40ft 39% 39%— ft 

21ft 12 Portec 25 421 17% 12ft 12% + ft 

36% 24% PortGC 1.96 7.1 14 3892 27ft 26ft 27ft + ft 

29ft 26V* PorGpf 250 9.1 115 28ft 28ft 28V* * % 

35-* 30ft PorG Pf 450 1A4 53 30ft 2*ft 30V* + ft 

34ft 31 PorGpf 4J2 118 57 31ft 31 31% 4 b 

8P* 41V* Polltch 158 2.1 16 249 Bl ft 79% 80ft 

85ft 54 PolllPl 3.75 47 104 87 87 87 -hlft 

59% 37ft PotmEI 250 55 12 1906 48% <7ft 48% + ft 


25>* I TV* Premkn . 10 e A 675 Sft 24ft 25 

38ft 25% Premia 54 1.1 25 194 38% 37ft ~ ' 

29 aft Prlmrlt 170 45 10 332 28ft 28ft 

25ft ISft PrlmeC 72 3626 72ft 20ft 

46t 1 24V* PrtmeM J8 2 » 989 45ft 44% 

21% 70 PrmMLI n54e 25 46 aft 20ft 

94 65ft ProetG 2J0 29 21 6043 94% 93 


A 675 25ft 24ft 25 4 tt 

1.1 25 194 38% 37ft 3S% +1 

45 10 332 28V, 281* 28V* + % 

72 3626 a-* 20ft 21ft + ft 

2 30 989 45ft 44% 45% + ft 

25 46 21 ft aft aft— ft 

29 21 6043 94% 93 94 V- ft 

15 25 1486 19% 19% 19ft 

4.1 132 34% 33ft 34 * V* 

4 Bl 1ft 1ft 1ft 

97 32S 7ft 6ft 7ft + ft 


21ft Mft PrdRs 72 15 25 1486 19% 19% 19ft 

41 77 Proler 150 4.1 132 34% 33ft 34 + V* 

2 1ft PruRtC 4 231 1ft 1ft 1ft 

8% 6ft PruRI 564 97 32S 7ft6ft7ft + ft 

22ft 16 PSvCo* ZOO 97 ID 1911 21% 20% 21 — ft 

26 21% PSCol pf 2.10 BJ 3 24% 24ft 24ft— ft 


26 21% PSCol D< Z10 BJ 

181* 10 PSIM! 

45% »ft PSInpfA 3J0 8.9 
15 Bft PSInpfB 13M 85 
ISft Bft PSlnpfC 1J8 85 
108 66ft PSIn PfG 878 87 
lift 7ft PSrNH 
25ft 17 P5NHPI 
2SV* 17 PNHpfB 
33% 24 PNH PfC 
]1% a% PNHptD 
31% 72 PNHpfE 
Z7% 18ft PNH Pi F 
I9V* PNHPtG 


1 24% 24ft 
969 16% 16% 
200z 39V* 39ft 
680X12% 12% 
230zl2ft 12ft 
BOth MV* 95 
942 Bft Bft 

1340x21ft 20% 
63 22ft 22% 

57 25% 25% 
179 26% 26 

2 23 23 


96V* + ft 
[ft Bft 
1 % 20 %— % 
'% 22%— ft 
% 27% 

% 25% + % 

3 % + % 
+ % 


23% 23ft- % 


39% 30ft P5vNM 892 7J II 762 37ft 37ft J7%— ft 

48% 34ft PSvEG 896 7 2 14 21SJ 41% 39% 41ft + ft 

69V* 54 PSEGDf 5.05 75 200x66ft 66V* 66ft * 'ft 


69V* 54 PSEGpf 5.05 75 700x66ft 66ft 66ft 4- ft 

72 57 PSEGpf 578 7.7 300z 68ft 68ft 6fffc — 1 ft 

26ft a PSEGpf 817 85 5 ISft 25ft 25-* 

91% 74 PSEG Pf 6 JO 75 lOMQi 90% 89ft 90% + ft 
27ft 25 PSEGpf 253 95 8 25ft 2Sft 25ft 

101% 84% PSEGpf 7 JO 7.9 250607 99% 99 99 

93% Hlft PSEGpf 808 87 30z 9Jft 92V* 92ft +1 

Wft 81% PSEGpf 752 75 105th 96ft 96 96 

3ft 2ft Public* 21 3 3 3 

34ft Mft PueWc JO .9 14 200 Oft 22ft 23V* + ft 

30ft 10% PRCem ,10e A 8 71 28% 38ft 28ft— ft 

25% 19ft PiwefP 1.76 85 12 512 27% 20ft 30% 

10ft Oft Pullmn .12 1.4 a 743 8ft 8ft Bft + % 

24 10ft PuiteHm .12 J 21 765 16% 16ft 16% + % 

3*% 15 Puroltrt 345 36% 36ft 36ft 

8 5 Pyro 16 1169 6ft 5% 5ft + ft 


17ft 10ft QMS 20 SOB Mft 15ft M — ft 

50ft 32 QirotO 3 JO 1 J 17 2361 48 47 47ft + ft 

30% av* Quo* SO JOa 86 15 1001 30% 30ft 30% + ft 

8 3 Qwnex 891 4ft 4ft 4ft 4- % 

12V* 12% QsIVI n 130 12ft 12% 12% 

12ft 12% OsIVCn 396 12% 12% 12ft 4- ft 

42ft 77ft Goes tor 1J0 43 IS 397 42% 41ft 41ft 4- ft 

40% aft QkReil JTo .9 M 304 36V, 15% 36 4- % 

26% 15 QkBel wi 1 24ft 24V* 24ft 4- ft 



29% 15% Showbl 57e 2J 26 300 3Wh 28% 

29 21ft Star Poe 1.72 4.7 14 415 25% 2Sft 

35ft 10ft SonlAo JOb M 13 185 34ft 34% 

69 23V* SonAp Of 160 83 1 SfS SS 

38V* 29ft Slgnel 1 J4 3 a 10 176 36ft 36ft 

SSft 37% Singer AOb JS 11 1554 a Mft 

42 36ft 5lngr pf 350 87 19 40V* 40% 


Mlft BOV* VaE pf J 7J2 72 

97ft 79 VaEPPf 7 JO 1A 

99V* 82V* VaEPPf 7-45 75 _ 

77 17 Vtahav 1521 5.9 17 

nft 17 VistaCn 14 

99V* 67V* Vprnod 74 

1M 100ft VulcM 3-40 84 17 


J9ft 26 PalnWs 52 1.4 IS 3114 Mft 37ft 37ft— % 
25ft 24ft PalnWpf 1J7 SJ 820 25ft 25ft 20. 4- ft 


IJ 870 25ft 25ft 25% 4- ft 
36604 6ft 4ft 4% 

246 1ft I 1ft 

..I 1245 33ft 32ft 33 + % 

11 461 16ft 15% 16 — ft 

J » 257 34ft 36 34% 4- ft 

1330 6ft 6V* 6%— ft 

5 24 H ffit at* av* 

2 3U8 5ft 5% 5ft + ft 


J7ft 20% Por*H s JO 83 17 1062 34ft J3ft 34ft +1 
J 2ft PqtPTr 158 Ift Jft 3ft— _ft 

24% 9 Pattens 98t 19 24 2215 26 24% 25ft +2ft 

19ft 9ft PoyNP M 3J 14 549 I3ft 13 Uft 4- % 

27ft 15ft PavCih .16 ■* 30 676 25ft 25% 25ft 

63 V, 52% PenCen J5 -I 24 1223 55ft 54ft 55 — % 

180ft 65ft Penney 2A8 25 14 5683 100 99 9W* + ft 

43ft 31 PaPL 868 6J 13 1013 39ft 39ft 39ft 4- ft 

54 45 PaPLol 450 87 30x 0 S3 52 

104 U PaPLef 860 83 210xia 102 103 4-1 


55M Prw.Dov open ini. 29.940 UP2BS 

IBM 17ft 17V* 17%— % CORNICBT) 

689 17% 17% 17ft 4- % 5J00 bu minimum- dnUorsperBustwl ' 


Mar 1J7% 152V* 150 151 — Jl% 

May 150% 150% 159 159% — Jlft 

Jul 153% 153% 152 152V* — J0% 

Sep 156% 156% 155 155V* — J0% 

Dec 1J1% 1J3% 1J1 >J3 +J1% 

Mar IJSft lJOV* 178- A 150V* 4-J7V* 

Mo* U0% 152V* I JO U2% 4-JIH% 

Prey. Setae 2553* 


004 a% 30% 3»— % 
42 95V* 95 95V* + V* 
a 139 138 139 4-1 


32 19% Slxeter n 

20ft 12ft Skyline AS 88 
29ft 20ft Statlerv 
5ft 2ft vlSmllh 
114V* 78ft SmkS 3J0 87 
49% 37% Smucfcr .60 IJ 
37% 22ft SnpOn & 54 1.7 

lift 9ft Snyder 1J0 115 
22V* 18ft Snydrpf 259 95 
25ft 21ft Bernal TOO 88 
23ft 18ft SonyCp J2e 1 J 
JSV* 18% SooUn 
45ft 40 SourcC 350 75 
27V* 25 SrcCP Pf 250 84 


45ft 31% Sojerln 256 5.9 16 138 4Wb C% 43% + % 


36% 76% Soudwn 150b 89 „ ,383 3«4 33V* 34% + ft 

31 24% SoefBks 10 1961 30% 30 30% 4- ft 

3S% ISft S Cal Ed 828 66 10 7610 34V* 33% 34ft 4- ft 

29 70ft SauthCo 814 80 8 6894 26% 26% 26% 4- H 

41% 31ft SolndGs Z12 5A 12 384 39V* 38% 39% 4- ft 

61ft 46% SNETI 2J8 5.1 13 661 56ft 56% 56ft— ft 


61ft 46% SNETI 2J8 5.1 
38V* 28% SaRv pf 8*0 4.9 
23ft 10% SoUnCo JO SJ 


1 37% 37ft 37ft 4- ft 
»ia 14 13% 14 4- % 


Mft M Scutlnd M2 81 13 4000 53ft 51% S2C* - ft 

76 62% Soulld p» 450 55 16 69 68% 69 — % 

14 8 Soumrk J4b 22 14 2999 11% 10% lift + % 

50% 38ft Somfcpf 4J5el!.7 30 42W 41ft 4|ft — % 

30% 25 Sunk pf 2J1 75 55 30% 30 30% 4- % 

26ft 18% SwAIrl .13 5 M 1835 22ft 22% 22ft 4- ft 

31ft lift SwtFor JSe J 730 32 31ft 31ft 

24% 17V* SwtGas 12S 55 14 1380 24% 23% 24 

123% 88% SwBell 6A0 5A 17 1568 118ft 116% 118% 4-1 

24 16% SwEnr 56 3A 13 54 23ft a% 23%— ft 

37ft 78ft SwfPS 812 7J 1 1 1093 79ft Mft 29 4- Vb 

20% Mft Spartan 52 8 9 11 249 18ft 17% lift 4- ft 

29ft 18ft SpedP 202 131 22% 21V* 22% 4- % 

61 41 Springs 157 86 16 279 5B% 57 57ft— ft 

55ft 39% SouarO 154 35 15 1013 51% 50 50ft 4- ft 

168% 88 Saulbb 140 IJ 19 2106 162% 160V: 162% +1ft 

34V* M% S la lev 50 25 29 XS46 2?ft 26% 28% -62% 


54 40% Staley pf 3 -50 65 707 53ft £2 

V 19% SIBPnl 58 25 20 436 24% 24 

11 8% SlFBkn 342 10% 10 


707 53ft 53 53ft +1% 
436 24% 24 24ft 4- % 
342 10% 10ft ISft — ft 


25% 14% St/Motr 32 15 16 539 27ft Tl % 22% 4- ft 

65% 40% small 250 4A 2510 64% 63% 64% 

34% 25% StdPac 350e 9J 15 455 32ft 31ft 33% 4- ft 

52% 24% SWPrtS 50 U 16 196 51ft 50% 51ft +1% 

20% 14% stondex & 26 15 762 20 19% 20 + % 

aft 16% Slant! s .92 88 M S3 aft 32ft 32ft— % 

34% 23ft StanW* .76 82 19 MM 34% 33% 34% +1 

47% 38ft Slorrett 1.08 72 13 93 46ft 46 46ft 4- ft 

13% lift StaMSe 1.1? 9J 46 12ft 12ft 12ft— % 

4% 2% 5 leego -Mi 85 42 4% 4% 4% 4- ft 

16% 12% SlrlBcp 50 5.7 10 339 14 13% 14 + % 

54% 41ft Start Dg 1J7 84 19 2387 54% 54ft 54ft— ft 

45V* 30% stevnj 1-20 25 14 SH3 43% 42% 42% — % 

31% 76% StwWm Ia 8 55120 150 29% 29% 29% 4- ft 

14% 12 StkVCpr I JO 7J 440x13% 13% 13% — ft 
12ft 7V, Siifel 10 45 lift lift 11% 4- ft 


14% 12 SlkVCpr I JO 7J 440x 13% 13% 13%— ft 

12ft 7V, Siifel 10 45 lift lift 11% 4- ft 

59 46>* Sione W 150 88 M 124 56% 56 56ft 4- ft 

92 40V, Stance 50 .9 46 2228 89% 88ft 89ft +1% 

82% 48 StneCPf 350 U 772x 80 79 79% 4-1 

61% Mft StocStip 1.10 IJ 21 585 7ft 50 58ft— % 

21ft (3% srorEq I A0 9.1 12 255 (5ft ISft 15% — ft 

5 2ft vIStorT 9 2299 4ft 4ft 4ft 4- % 

241* 17-.* 5 1 rat Ml 842elE2 10 74 24 23% 23% — ft 

36 22ft SlridRI 58 15 16 261 35% 35 35ft 4- ft 

liv* tu, suavSh 8 652 10% 9% 10 — ft 

80 65 SunCAn .!5e J Bl 76% 76% 76% + ft 

87 68ft SunChB n .12* J 16 79 78V* 78ft— ft 

10% 9% Sun OK n 162 9ft 9% 9% 

16% 9% Sun El 40 597 15% 15% 15% 4- % 

21% 13% SunEna I JO 60*67 717 70 19 20 4-1% 

63% 44ft SunCo ZOO 46 II 2135 65ft 63ft 6Sft 48% 

64% 49ft Sundslr 1 JO 89 26 565 61% 61 61% + % 

5% 2 SunMn 2801 4ft 3% 4 

Jft /ft SunMlrt 1.19 15.1 1*3 Jft 7ft 7%— ft 

a 19% SunTrs Jt* IS 14 572 25ft 25% 2S% 


842elE2 10 74 34 23% 23% — ft 

58 85 16 261 35% 35 35V* 4- U. 

8 652 10% 9% 10 — ft 

.15* J Bl 76% 76% 76% 4- ft 

I -12a J 16 79 78V* 781* — ft 

162 9ft 9% »% 



422 10 9ft 10 + ft 2A2V* TA2 Mar 167% 152ft 150 151 —51ft 

M IS 15 15 252 1A9VV May 150ft 150% US' 159% — Jlft 

19 139 4% 6ft 6ft— Vb 237 154 Jul 1-63% 153ft 152 152ft — J£% 

1170 51'* 51% 51% 4- % 201V* 157ft S«P 156% 156% 1 a£ 155ft -J0k 

2807 99% 99% 99% — ft 1.97 153% Dee 1 Jl% 1 J3ft 1J1 IJ3 +JJ% 

jSoilQ* 104 104 — ft 803% IJ1 Mar IJSft IJ&ft 1 J8 -m 150V* 4-JIft 

15^ 99% 99ft 991* ♦ % IJSft 1J4 May UOft lJ2ft 1JD 152*4. +JB% 

13610x 97 96ft 96% +2ft Esf.Sale* Prey. Soles 25538 

170x 9Sft 98 98V* 4- Ift Prev.Doy Open I rtf. 140510 off2 

SS i£S-tv? SOYBEANS (CBTJ 

Si 5^ T S 5X00 bit minimum- dollars per bustiH __ M 

S,Wft W ■2 Vs 5.76 4J9ft Mar 4Jlft APIft 4J3ft 453% -J» 

M139 138 139 4-1 i74 *J8Yi MOV 450% 4Jlft 457% 458 — J4 

SJ7V* <77 Jul 488% 459 45SV* 455% -Tit 

SAOft 4J5ft Aug 456 456 4£3V* 451V* — JD4 

5.12 456V, Sep 477ft 477V* 475 475 — 54 

5.14 458ft Nov 475% 476 473V. 473 — J4 

5.19 466ft Jan 480ft 48S1* 479 479 —53% 

533ft 474 Mar 4J5V* 486 *25 4JSV, — J04 

551ft 476 May 499 490 490 490 — J3-A 

Est. Sales Prev. Sales 10.128 

Prev.Doy Oaen lid. 78J43 up 105 
SOYBEAN MEAL (CBT) 

1 ?4irO*‘ ,>0 lKW 0 * r ASr 7/UO ion IgJD 739J0 — 8S0 
169 20 13550 MOV 139.5C 13950 13950 39.10 — ^ 

159J0 13450 jul 138.40 1050 1M.T0 

15750 13410 Aug 138J0 mJO 13750 ia.10 -50 

15750 133J0 Sep 13430 33 8 JO T3750 738.10 — .10 

15800 131 JO OC1 136J0 137J0 13430 1^50 —JO 

156J0 13200 Dec iaJ0 OTJO 127.10 137 JO —JO 

15050 13850 Jan 13450 13450 13400 13400 

14000 13500 Mor 139 JO 139J0 139 JO 139 JO — 20 

Est. Soles Prev. Sales M89 

Prev. Day Onenim. 64861 up 591 
SOYBEAN OIL (CBT) 

AQina dollars per l oo Q&. 

M lilt Aft? I5JS I5LS5 I5J3 1438 —19 

20.90 14A0 Moy 15.70 1573 15J1 1534 —2£ 

1470 1455 Jul 1655 1405 I S3, 1538 —27 

1440 1455 Aug 16.16 16.18 1499 1499 —27 

1753 1458 Sea 1430 1430 1415 1415 -25 

1750 1482 Oct 1440 16A0 1423 1623 —JO 

1750 1552 Dec 1465 1655 1450 1450 —2D 

1725 1527 Jon 1400 1400 1657 1657 —JO 

Esi. Solas Prev. Safes 7281 

Prev. Dav Open Ini. 71 JG of!260 


Livestock 


H» Low Open Hfab Low dose Os, 

SU8 WU0 Sep TTflJD ITflJS 1 09 JO IB? JO —JO 

2043 109 AS Doc 113J5 M3J5 11800 17254 +JS 

1780O 1I2J0 Mar 11450 T1S5B 11475 11320 +59 

I SUDD 11403 May ■ 1UM -1J1 

13500 itSJQ Jul 114B1 1T4J5 11401 11438 —812 

EsLSatat 3200 Prev. Sales 8970 
Prgv.GavOMa lot. nj!9 aff7J2D 
SUGAR WORLD Tl CNYC5CE) 

llZOCBi&L-ceatsperlb. _ 

902 400 May 731 7JB 758 7.75 — 

9.93 4J7 Jirf 7SS 7.95 752 7 St —B3 

830 424 Sep 7J3 — JS 

950 441 Oct &0I 858 7.98 4B1 —53 

430 425 Jan 8.W 410 410 410 —JO 

8 95 75* Mar 834 150 431 435 —52 

4B6 7 50 MOV 44* —M 

488 451 Jul 858 +51 

Esl. Sates 5AM Prev. Sate* 14743 
Prev.DavOacalid. 94.120 up 89 
C OCOA PfYCSCEl 

W« 1957 1W6 1W4 +1 

2290 1450 Jttt 194* 19S0 lp7 1941 — 1 

2310 1SS2 SOP W« JP6S TWO 1961 —2 

ZED 1924 Dee 1998 1996 1*88 H» —1 

2060 1957 Mor 2023 +3 

■mtq 2900 Mav ■ 2043. +3 

EsL Sates 1.932 Prev. Sates 4121 
Prev. Dav Open hrt 24380 up 497 
ORANGE JOKE <NYCE) 

1 SSo** P, SSP i, lfc y 136AS 13480 13430 137.30 +.95 

06« ItS JuT l^uffi 137 A0 U550 13430 

13500 10750 see 13400 134J0 T32» W0 —.75 

13550 10480 Nov 12JS 139 JO 12450 laSl 

13550 11500 Jan 12800 1300 1 77JB0 12700 —JO 

moo Knxc Mar 127 JO 127 JO 12730 137.10 —.15 

May 127.13 —.15 

Jul ia.10 — .15 

EsL Sates 1000 Prev. Safes 2J9S 
Prev. Dav Open lid. 10305 o«<95 


1936 1964 +T 

1937 1941 —1 

iw Jfi tJ 

20a +3 

2043. +3 


’.MhiiUwTC 


F'tt 


mmm * 


iMi 


Metals 




Industrials 


29ft 19%. Supum s A2 
43% Hft SupMk s Jfl 
Mft 11% Swank 
15% 10ft SvmsCp 
84% 50% Svnlex lAO 
39 24>* Svsco S 2B 


A2 1A 76 2159 29ft 28% 29ft + % 

Jfl .7 25 5975 42V* 42 42ft— ft 

50 403 16% 15% 15ft + ft 

73 834 16 15ft UV* + ft 

140 20 23 3850 79% 78ft 78% — ft 

28 026 644 35% 34% 35ft + % 


74V* 40% Xerox 300 40 19 4351 74% 73% 74ft +1% 

58ft 55 XennpfSAS 9 2 1012 56 55ft 56 

28% 21ft XTRA A42J 2*7 2Sft2S%25% + % 


30% 13ft Yortdnn 


6 2ft Zapata 1787 4 3% 3%— ft 

43% 20% Zavrei 32 1.1 19 4280 30Vi 29ft 30ft— % 

14% 9% Zemex A0 II 8 129 13ft 12ft 17ft— % 

29ft 18% Zenith E 96Q 24% 24% 36% + % 

18ft 8 Zen Lb S 3753 11% lift lift 

32 12% Zero Ji IJ JO 363 19% 19 19% + % 

32% Zumln 1J2 24 20 187 51ft 50ft 51% + % 

K% Z weigh .10* 10 606 9% 9ft *%— ft 


CATTLE (CME) 














53J0 

Apt 

**« 

66J2 

66JD 

6645 



54_25 

Juti 

6300 

6305 

63J7 

£345 

+00 


54J5 

Aug 

5945 

59 JO 

5905 

5857 

+02 


5340 

Oct 

5840 

5895 

5X55 

5890 

+J8 


5450 

Dec 

5800 

5870 

5825 

5867 

+42 


55. ID 

Feb 

5705 

5845 

5700 

5842 

+43 

58J0 

57.70 

Apt 

5905 

5945 

9720 

5900 

+00 

Est. Soles 20629 Prev. Sotos 1WB7 
Prsv.DoY Ooen int. 9XJJ9 uol Jfm 




FEEDER CATTLE (CME) 








6825 




56-7S 

Mar 

6805 

6840 

6840 

+00 

6680 

5700 

Am- 

6740 

6700 

67 J5 

6731 

+05 

6 7 AO 

S8J0 

May 

6605 

6640 


6602 

+07 

45 pfl 

5805 

Aug 

6400 

6500 

6480 

6X10 

+45 

46 95 

58.10 

Sep 

6425 

6405 

6425 

6445 

+00 


57 JO 

Oct 

6X90 

6400 

6300 

6400 

+00 

65.10 

5945 

NOv 

6408 

6475 

6450 

6465 

+05 

6500 

6125 


6458 

6450 

6450 

£472 

+47 

Est. Sale* 

1422 Prev. Soles 3332 




Prev. Day Open int. 16099 up 36 





HOGS (CME) 







3O£C0 to6- cents per Ibk 






50 J5 

37 JO 


47 J5 

47 JO 

47.15 

4740 

—.15 

5105 

3900 

Jun 

4000 

4X70 

47.90 

48J0 

—05 

50.90 

40JD 

Jut 

47 JO 

47.90 

4725 

4702 

—.15 

49J5 

4100 


4500 

4545 

4490 

4522 

—08 

4SJ0 

37.75 

Oct 

jti m 

xn Tn 

3900 

AM 

— s 

45J5 

3000 

Dec 

39J5 

4000 

39 JO 

3902 

+07 

6300 

38.10 

Feb 

3975 

3905 

39 JO 

3905 

+20 

39.75 

3500 

Apt 

3742 

3745 

37 JO 

3745 

+.15 

3800 

37 JO 

Jun 

38.90 

39 JO 

3890 

3900 

+05 

Ed. Sale* 10008 Prev. Sales 11420 
Prev. Dav Ooen Ini, 32JD9 up 475 




PORK BELLIES (CME) 
40000 lbs.- cento per /a. 






8047 

5600 

Mar 

6900 

intis 

6900 

7080 

♦US 

7907 

am 

Moy 

6900 

7045 

6880 

7002 

+.77 

7750 

5700 

Jul 

6740 

6845 

£7.10 

6700 

+05 

7640 

5600 

Aug 

6640 

6540 

6425 

6402 

+07 

M HI 

SI 95 

Feb 

5700 

5805 

5700 

5807 

+1JS 

59.90 

5X55 

Mqr 

5675 

57 JO 

S635 

5700 

+05 

E*f. Sales 

5095 Prev. Sales 6.790 




Prev. Dav Open Int. I1J62 UP 209 





HI 




COFFEE CtNYCSCE] 
37 J00 lbs.- cents per lb. 


1OCL60 Mar 10X95 +A5 

10230 May 105J0 106A5 10440 I04S4 +.16 

104J0 Jul KJSJ0 108J5 10535 10700 —09 


CuTPencj 1 Options 



Stock Indexes 









March 20 

PHILADELPHIA EXCHANGE 





Opt tea A 

Strike 







Underlying 

Price 


zoos — La*/ 

Put*— Last 

Mar Apt 

Jun Mar Apr 

Jun 


50000 Australian Do(for*-ceat* per antt. 




ADaJlr 

62 


r 

r 


r 

013 

6860 

66 



r 


r 

090 

6840 

67 

s 

r 

r 


020 

r 

£840 

68 

3 

r 

r 


0M 

r 

6840 

69 


025 

r 


r 

r 

6840 

70 

s 

(LID 

r 


r 

r 

12080 British Potfnds-cMit, per unN. 




B Pound 

140 


r 

r 


r 

010 

16041 

150 


r 

925 


r 

r 

16041 

152ft 


800 

r 


r 

r 

16041 

155 


r 

530 


r 

1J0 

16041 

157ft 


r 

X9C 


050 

r 

16041 

M0 


1J0 

300 



145 

16041 

162ft 


045 

r 


r 

r 

160.41 

165 


025 

r 


r 

r 

SOMA Onmflai Doftorvceot* per unit. 




CDollr 


% 

r 

2JS 


r 

r 

7644 

74ft 


r 

10S 



r 

7644 

75 


r 

104 


007 

r 

7644 

76 


r 

095 


•21 

r 

7644 

76ft 


002 

845 


040 

r 

7644 

77 


r 

000 


084 

r 

62000 Wesl German MortU-ceoM per eaU. 




DMark 

53 


r 

r 


006 

r 

5448 

54 


r 

r 


020 

059 

5448 

55 

I 

035 

096 


002 

r 

JYtn 

63 

IN 

r 

r 



012 

660$ 

65 


r 

r 


013 

r 

AAfM 

66 


046 

1.11 


044 

r 

6605 

a 

9 

OM 

r 


r 

r 

6605 

69 


r 

021 


r 

r 

6605 

70 


r 

814 


r 

r 

0000 Swiss Fnucs-ctnts per onlL 





SFrteW 

63 


r 

r 


005 

r 

6526 

65 


r 

104 



L08 

6X26 

66 


020 

r 


r 

r 

6X26 

67 


r 

072 


r 

r 

6X26 

70 


r 





6X26 

71 


r 

OlO 


r 

r 

Total coll voL 14768 


Cos open 

at. <40264 

Total pat VOL 11021 



Pal open tat srxtfO 





Last te premium (purchase price). 
Sour&:AP. 


1 

m 


| 

— 


Financfal 


US T. BILLS (IMM) 


. . . •». 


SlmUHto-BtsoilWpcL' - 


* 


*4.97 

9090 

Jon 9403 *406 

9449 

9400 

—02 

94.92 

9033 

S#P *406 *409 

*453 

9454 

— 0V 

940! 


Dec 9404 9405 

9450 

9401 

— J)I 

9443 


Mar 9446 9446 

*444 

9444 

—01 

9040 

9X05 

Jun 9425 9435 

9432 

9432 

—01 

*4.18 

9109 

Sep 9421 9421 

*418 

*418 

—01 

91*4 

9149 

Dec 9198 9308 

9X90 

*199 

-03 

EsL Soles 


Prev. Soles 5LM7 




Prev. Dav Open hrt. 38325 affS69 




18 YR_ TREASURY (CBT) 








105-6 

89-15 

Mar VM-26 KJ4-28 

104-22 

104-23 

— 1 

104-15 

98-8 

Jan 104-1 104-6 

103-29 

103-30 

-3 

183-24 

97-15 

Sea I03-W >03-14 

103-7 

KM 

—3 

103-2 

96-20 

Dec 


182-19 

-3 

ESL Soles 


Prev. Soles 14262 




Prev. Dav Ooen Int 54052 OH40S 




US TREASURY BONDS (CBT) 





SP COMP. INDEX (CMS).' . 
point* and carta 

29500 22735 Mur 294A0 29830 2H » 35833 +400 - 

29600 228L90 Jutt 29625.30800 29615 29900 +300 

29675 22900 SeP 29740 30100 29740 301A5 +090- 

29900 243JD Dec 2WJB 3HA5 29900 302.75 +O0S, 

EstSatesMZAU Prev. Sate* 84417 - - 

Prev. Dav Open IpU340O3 up 967 
VALUE LINEDCCBT). 
point* and oeata 

26900 ZHhOO Mar 26900 27X20 36900 27120 . +445 - 

26900 21 9 JO Jun 26800 Z70JC 267JHJ 270 A0 +2A5 

367 JO . 22208 Sep 267.10 26940 267.10 269 JO +255 

26600 34008 Dee 36600 36850 38608 268A0 +140 ' 

E*L Soles ' Prev . Sates <454 

Prev. Dov Open tel. 14J21 up 756 
NYSE COMP. INDEX (HYFE) 

point* and centa i . 

U2JS 12300 Mor J67A0 169 JO U335 16935 +205 

16906 HUB Jun -16880 179.95 16X50 170J0 +200 
16905 13X90 Sep 169A5 171JD 16* AO 171 7E +205 

W905: .14X30 Dee L 17658 6b 17X50 17100 4-140 
Esf.SoIes 2802J Prev. Sate* IXTJt 

Prev. Day Ooen Int 14J18 off 


Previous 
; 90&20f - 
1521.70 
11343.1 
20 S 22 X 



Commodity Indexes 


Close 

(Moody's 000705 

Reuters t>^40 

D_l. Futures - 113J2 

Com. Research NA . , 

Moody"* : tiase 100 : Dec. 31, TO31-' 

P - preliminary; f - final 
Reuters : base -100 : Sep. 18,1931. 
Dow Jones; base H»: Dec. 31, 1974. 


Market Guide/ ____ 


Chicago Board of Trade 
Oitcaoa Mercantile Exchange 
International Monetary (WOrtuI 
Of CHcaga Mercantile Exchana* 

New York Cocoa. Sugar. Coffee Exchange 
New York Cotton Exchange 
Commodify Exchange. New Ydrfc 
New York Mercantile Exchange 
Kansas Cttv Bawd of Trade 
Mew York Futures. Exchange 


Certain offerings of smiriiirs. fi n an c i al a cr v i ca or imer- 
esa in teal estate pubfisbed in tbi» news pa p er are oof 
auihoriecri in certain iurisffirtiwia in wfaidi die IMcmadoii- 
d BereU TrOwne b tlauJn uod.' vy*v«"r the ' United 
Suteaaf a America.aaddoaotcteBtiniieo{rcttoesofsccuri- 
bes. servioa or imcrcaa in thoc jurisdiciiom. Tik: Intems- 
rional Herald Tribune aMu a w noi on xi mi biliiywitaaocvcr 
far any advertisements for offerings of any land. 


Gommldities 




London 

Gmunodities 


64% 48ft 
34% 17 
27V* 171* 
32 24 

13% 8ft 
31% 24% 
21% 14% 
48% 36ft 
02 52% 

Mft E 
30% 17% 
28% Mft 
53 23% 

28% 221* 
106 86 % 
1% ft 
34% 73V* 
32% 19ft 
171 89 

767ft 153ft 
70ft 43ft 
29% 19 
13ft 8 
31% 27% 
41 34 

82ft 66 
29% 77ft 
26ft 22 
28ft 26 
95 77 

20 13 

78% 49% 


Canada Wlctues Cos. 

4ttl a nor. 1986 198S 

Seagram Revenue lAio. sbsj 

Year l«l4 iwh Ne * lnc - ,B,sja 28J7 

irL™ ”2 Per Share — - O.U 

Profits mi ji».i Year 1986 1985 

Per Shore _ OO X34 Revenue 6J7X 2Jia 

Mteu/tetaOSdoNare. QA7 

a: loot Nats Include gains ot 

r- „ . c . . 53.9 million vs *7QJ million tn 

U Mi tea Slates Quarters Old Of UTS million 

v* 5/65 million In rears, nm 
Texas Utilities m/arter net also in&vdm loss 
... Vee* _ _ __ at SOS million. T9BS nets also 

}9a include Id* loss c arrrtor- 

5*y*"Jf* TrartS gains of STJ million U 

HE !St+— • 3885 Quarter and USJ million in 


an International 


SUGAR 






I pfir ffwtrfc ftp® 



May 

1374 

1265 

ljn 

107S 

+ 4 

Aug 

1J02 

1293 

1000 

10W 

+ 7 

Oct 

1221 

1JE0 

1023 

1030 

+ 5 

Dec 

N.T. 

N.T. 

1050 

1066 

+ S 

Mar 

N.T. 

N.T. 

U88 

1409 

+ 10 

Mav 

N.T. 

N.T. 

1420 

1440 

+ 12 

Est vot: BOO Iota d 50 font. Prev. actual 

sates: 8S lots. Open Intaresi: 2X849 


COCOA 






Frenca frasci per 1*0 kg 



Mar 

N.T. 

N.T. 

NjQ. 

HJB. 

— 10 

Mav 

N.T. 

N.T. 

IJ35 

1045 

— 7 

Jlv 

N.T. 

N.T. 

1J50 


— S 

Sea 

N.T. 

N.T. 

U80 

1395 

—5 

Dec 

N.T. 

N.T. 

1005 


— 5 

Mar 

N.T. 

N.T. 


1040 

— 6 

Mav 

N.T. 

N.T. 

1040 


— 13 

Est. VOL 

0 latsol 10 torn. Prev. actual sales: 

0 lots. Ooen kiwrast: 4$9 




COFFEE 






French fraacs par 180 kg 



Mar 

N.T. 

N.T. 

1006 

1030 

+ 18 

May 

1260 

1260 

1J40 

1055 

+ 3 

Jlv 

N.T. 

N.T. 

1060 

1080 

+ 3 

Seo 

N.T. 

N.T. 

1070 

1200 

UnA 

NOV 

N.T, 

N.T. 

1073 

1000 

+ 2 

Jan 

N.T. 

N.T. 

1085 


— 10 

Mor 

N.T. 

N.T. 

1090 


— 20 

Est. voL: 10 lots at 5 tons. Prev.actuai sales: 1 

14 lots. Ooen interest: 4*1 
Source: Bourse du Commerce. 




SUGAR 

IfJL Donor* per metric too 
MOV 17440 17200 17200 17300 17300 17400 
Mg 17940 17620 17620 17660 17640 17700 
Oct 18000 17820 17900 179 JO 17900 18000 
Dec N.T. N.T. 18140 18300 16300 MS0O 
(Mr 18640 18640 18120 18600 16600 18680 
MOV N.T. N.T. 18700 16900 168A0 18900 
Aug N.T. N.T. 19100 19300 19140 19X00 
Volume: 7J62 tots o/ 30 tons. 


\sijin 

Gommocfities 


Mar 1^77 L272 1J72 1373 13T7 1081 

JMOY IJB1 13M 7396 1397 1397 IJM 

Jly 1 3S 1J20 1J28 1J21 1J24 1J27 

Sep 1J50 1J43 L341 1J44 1J44 7J45 

Dec 1J75 1J7D 1JU 1JJO 1J70 IJ72 

Mar IA00 IJ92 W» 1094 1099 1010 

May N.T. N.T. 1413 1414 1AV3 1418 

Volume: 1054 tots af 10 tons. 

COFFEE 

Sterltag Far metric tan 
Mar UH 1066 1087 1075 1050 1055 

May 1004 1080 1081 1083 1070 1072 

JlT 1016 1090 1097 1098 1073 1077 

SOP 1034 1010 1010 1015 109* 1093 

NOV 1060 10X5 1040 1042 1017 1038 

Jaa 1083 1J67 1355 1065 1030 1040 

Mar N.T. N.T. 1093 10*5 1050 1060 

Volume: 8789 lots of 3 haw. 

GASOIL 

U.S n— gnaw metric ten 
APT 14905 14700 14700 M7J5 14705 14700 

May 14800 14600 14600 14625 14675 147.00 

Joe 14S0O 14305 14X75 14600 14X7S 14400 

Jty 1447S 14X50 14400 14403 V420O 14400 

Asg N.T. N.T. 14000 15000 14000 14800 

Sep H.T. N.T. 14000 75800 14000 14800 

Oct N.T. N.T. 14000 15000 14000 14000 

NOV N.T. N.T. 14000 15000 14000 14800 

DOC N.T. N.T. 14008 15000 14000 14800 

Volume: 1717 lot* or loo tank 
Sources.' Reuters and London PMrafeumBx- 


London Metals 
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INDEX OPTIONS SERVICES 

The Href 5.P. Options Software 
(I.B.M. compatible + 2,500% over 3 yean) 
1.04. Francei 014133J&44 
I.OA Germany: 07181-82828 
1.0 J. Switzerland: 032-222013 
1.0-5- England: 01 -248-16-32 
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Spot 

Commodities 


Commodity 

Aluminum, lb 
Cufleei m 

Coooar electrolytic, lb 
Iran POB. ton 
Lead, lb 
Prlntdoth. vd 
Silver, troy ox 
Steel t billets), ton 
Steel (scrap). ton 
TKlb 
Zinc, lb 
Source: AP. 
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Today Prev. 

6X80 S950,v 

103 1034- . 

0 JO 70-JBft ' 

21300 21300- • 

306 0J4 

0J7 6-97 

S51 506 

*%£ ‘ 

4.1496 61399 

0A1 . . 0A\ 


DM Futures 
Options 

W.Garuwaaa*-nS0B9nte«6cenb per mark 


b». total vol: »JM 

Odls: Jhte.vaLuei men M.S6ra 
PMs: Thur. %L £861; ipai InL OJ21 
SeurcesCME. 


« To Our Readers 
t?s . Because of transmission Dr^ ; 


-a 1 1 caR-i - < i » i rjivnmiZTT 


w imees are not available for this edi; 
4.7 tion. We r^ret any Inconvenience 
♦J to readers. 

4-3 
64 
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Another key player takes a fall 
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insider Tradini 

,:r- ^ X ^oaa J a/P/ ttl JO 

ps to the poiiceyS^T^; u -»- Subpoenas 
jS wa£™ i?S. Anlerican Express 


Themiat ' NEW YORK 7 ™. 


impress 

r c 7 lfn/ /*fa«an«ia/ 


.JSy- ^rss 

apo me U.Sl atinriw., ZT+T^r 1 Muncies and ^ 


U.S. 




f*Porate deal ^ 

tod a profflinenTSv^ 
lvan F - Boesky, last 


and Exchange CW 
mssion b connection with 

with JefferieT* 
Co. and others. 


major Sant, the 
eraersueeJaK^ wmS 5? , m u * “P 


n»?er specialist Martin A. Siegel 
^forward last month 
pleaded gmlty to insider tradina 


vdLSL*® sub P° enas in- 
volved documents on tiansac- 

S > “ m sccnrides of FirenWs 
J’und, an insurance company 
3?““ off to the public in May. 
Shearson Lehman Brothers 
uic M the brokerage unit of 



JEFFERIES: Broker Pushed Rules , Himself Too Far 


(Continued from first fi n ^ iyr page) ers away from the tumult of the Jefferies S14 higher than their 

exchanges. Kit it is the cotnpa- dose on the Big Board while Tex- 
rum s clients and that they were n y's olT-hours trading and its aco's slock tumbled $4 a share, 
supportive. close relationships with corporate j e fferies also fills the void 

He said lhai the company still raiders and arbitragers that have wben ^ exchange halts trading 

hoped to expand by setting up kepi it in the spotlight in recent ; n a security pending an an- 

offic^ Asa to fa^uuc round- yean. nounoment « because of an or- 

the-dock trading. "That s where In some cases, Jefferies could j CT imbalance. This practice infu- 
se future is,” he said. almost sraglehandedly determine exchanges, which 

But many observers said it the outcome of a takeover at- fear i™™ more volume to the 

would noi be easy for the compa- tempt. Campcau Corp.. the Ca- ^ Cartel, 

ny to overcome the loss of Mr. nadian developer, was waging an within A Ca. there 

Jefferies, 56. “The spirit and uphill batUefor Allied Stores *“■ S^ e & con^ii 

^ corp - **5 ycar Mr aurar. ™ 

who asked not to be named. “His mailer. 

him Lo a gree to transactions^ that 

___ . , him to agree to transactions tnat 

own intensity was passed on to Campeau then rashed mto the ^ /00 nsky — or as it mraed 
those who worked for hnn. and he op«mSke; for Alhed stock and *Tilk£iL 

almost physically drove dm or- ? ” j ^ li„». oul ’ uicgau. 

ganizaiioa on a daily basis." 

Mr. Jefferies spent his days 
manning the trading desk and 
looking over the shoulders of his 
traders, appearing brusque and 
intimidating to many but also in- 
spiring loyalty among employees. 

“If there's any organization on 
Wall Street of that size that is 
dominated by one personality, it 


h uuiy to insider trading Ameri«7 r * , 
Bui now, with the '7 ner j ca ?. Express, also 

oaiist Boyd L JefferS^pST 03 mih a subpoena. 


^ Jfiffctfifcs, one of die top U.S. securities brokers, in his office in Los Angeles. 


L Jrff^ies 

sfa^TI 




yona insider tradfrio uumgea me way that 


f-WTb I I ■ ■M'l spumg lUYJiiy auiuug empiujwa. 

FKOFJLLE: Associates Saw Him as ' Straight Shooter ’ w^“ 

(Con&ued from first finance page) rin Long, analyst for Upper Ana- past few months since Mr. Jefferies ' 

lyrical Securities in New York. was subpoenaed by federal au- i 

overlooks the Pacific Ocean as wd) One institutional client and ihorities inconnection with the in- Umg. _who_ foliows lh 


picked up a 49 percent block 
through Jefferies within 30 min- 


is October, for example, the 




,h7n avoid wbot could have been a 

SJS? SETA SIS 


and olher potential bidders. ^n*d lo settle a dispuie wilha 

1-ffULo K__ ,1 dient over a transaction arranged 
One reason Jeffera* has al- had^ne 

ways been popular with big inves- ^ 


ton is that it affords them greater 
confidentiality than they have in 


The board agreed to settle the 


Mfiuiutauunuty uiuu ur.» ua*«i w _ v .„. . . r j 

making purchases on the New case for S5 million, but forced 


York Siodt Exchange. 


Mr. Jefferies to pay 53.8 millioa 


qaTmarkets. v^s^At : “X^^7^T. u, reccni to Kttle spare time he had. a whole group of defections ,f The And thenThis not b«in Mv'ncv T f" 1 ™ wouia ai f nmi the chances for leaks. Still aD il ® TT 

just as importantly, the Xs ^ ^ to ski and play key. he *£££ will be whether Mr. lic^ble d«linf in the fSn“ bS ^!h TX* “r* »«>k was word that Jefferies had ^ sauameA *“ ^ * 

boi the *- J-J* • <*— «»» keep hi, ™ii„ s group — *« d,eu. the> »id. SM* Z -* * Wg block of stock for .in- 


ovenooKs tne Pacific Ocean as wdj One insiiiutional client and 
as a S 1 mill ion condominium near shareholder said he would “be con- 


securities industry for Lipper An- 


Palm Springs. 


ceraed whether or not this triggers 


sider trading investigation invdv- aivikal Services, said thai the io» 
mg the speculator Ivan F. Boesky. of - Nlr _ Jrffcrics wouW ahnost ^ 


Jefferies idcmifi« its clients, of thm sum hixnsdf - a warning. 

.. « . , . accordinR to an adviser to the 

even mternally, only by a code of Mr um. h a H 


numbers and letters, minimiring 


company, that Mr. Jefferies had 
to become more careful about 


°°t only searching 
for mdmduflj abuse, but are exam? 


*W7hr«3^rri ^ ^ scandal mainly involved 

IKSMrJ; mecha- the investment bankers, Cm 

nlavers to^£ financial and arbitragers who personally 

St • , ^ ■ tratWstoc^thebasirS^r. 

meat hanirW^* , include ™ v «st- tent information not yet available 
Wb ? ^ to ^ «* * *» P«diug 

“S^toLTodoMUmegul 


'^“dBolf.ditol MldZ-H. Baxter **030 keqp his uuding group u« ^ iTu. 5U^5. 

BSirTffiSS-J'^S^oo. Sp0r “ llle h ' Varttd - T^' , , J / Kfr. Baxter was rtecribcd by one >" 

snt_ tfu- cmnffni 1 “^T . _ _ ® u * several clients rushed to the companv official as more low-kev ^w. ■ ,_u 


in excess of 16 


Frank E Baxter, who become company’s defense Thursday. They 
president erf Jefferies Group last said they would remain loyal as 


In recemyears, the company % 

Mr Jefrenes. but also as a skilled ^ ^ blocks ofsrodcs to al » became well known for us Mr case was imre- 

takeover specialists tniphi be con- «« *-*-«*« “** B" » which Mr. lelfer- 


sold a big block of stock for in- 
vestors to begin speculating that 
the stock was a takeover target. 


arranged. 

The SEC is now looking into 
how Mr. Jefferies accounted for 


year, was officially named Thurs- long as the firm retains its crack 
day to replace Boyd Jefferies as trading staff. 


yet available chief executive. 


“Thus won't diminish them, there Clients and L* 


porate data; professional useoaL 'nZZ iJZr fL if® 31 that Jcffcri » & Co. will be ably run dient said. “No question Boyd was 

torn, or ^ auaaUtn ^ a workah olic, a H mouvator Ind a 

stocks thought to be involvSl ^ ,nnauoa boned bow the company’s impor- driving force, but in no way do 1 

takeovere-traders such asJdSLw ,?^T rer - ‘ ar S ete » tanl dim:s ^^d tflke ^ news, believe this jeopardizes the Jeffer- 

periraps for a fee, then buying those Mr. Baxter “is a strong executive ies company." 

huge blocks 0X1 assumptJ ° n thflt in his own right, but the real ques- Clients and company officials 

P nces wonW .soaf ona the take- don is: Will he be able to retail the noted that Mr. Baxtel^ effecL has 


v; r — V . ., ."vu.uu.uiuauuK.u.uwg racuiwuuc, swiuc vucnu <uju C^i-iirit;»c and Fichini>i» 

Although company msitlers say are too many good people there,” a shareholders specu bled that Jef- * Lff/ !E 

at Jefferies & Co. will be ably run dicnL said. “No question Bovd was feries could become more attractive G t ™? nmslon cnac ^ cd ^Sher reg- 


fenes could become moreattracuve ^ a result offcdoauis 

as a takeover target. At Thursdays aboul 
closing pnee of SI I a share, the Tft oiv . 


For example, when a Texas state iS gSty 

appeals court issued a ruling irn- ,es 030 agnxu i« pi»=iu D uuijr 
favorable to Texaco Inc. in its Mr- Jefferies founded the firm 


muliibiJlion-dollar legal battle in 1962 and sold it to Investors 
with Pennzoil Co. a few minutes Kvetsified Services in 1969. Four 


ciUMUg pn« u. J.. u auuic, uic Tq ^ freedon , 

firm is trading at about ns net r „ f: 77 

far ,k,„ J ? ffen ?? gave up iu seal on the 


asperate raiders to aid their bids; overs were publicly announced. 

BUSINESS ROUNDUP 


don is: Will be be able to retain the noted that Mr. Baxter, in' effect, has 
loyalty of Boyd's clients?” said Per- been running the company for the 


worth per share, far lower than the ^ sSk E^hange Tn 
stock prices of many other broker- IM , .. , 5 


age firms, one iostiiudonai diem J 9 ? 3 ' Mr '.!- on 8 om ? ' enned ^ «“>“ 3 *™ wuu ” UU J“ 

j femes a discount brokerage for otherwise have had to wait 18 

and shareholder said. umilutions. hours until the market reopened 

— — Mr. Baxter said that 90 percent were able to trade the stocks of 
of the company's revenues came both companies through Jeffer- 
- from institutional trading, where ies. Within a few hours, Penn- 

Jef feries matched buyers and sell- zoil's shares were trading through 


and shareholder said. 


USAir Partially Geared 
iPor Piedmont Takeover 


after the close of the New York years later, he led a group that 
Stock Exchange on Feb. 12, Jef- bought the company back and in 
feries stepped into the void. 1983. he took Jefferies & Co. pub- 

Buyers and sellers who would ^ c - _ 


Mr. Baxter said that the firm's 


hours until the market reopened capital currently totals SI 20 mil- 
were able to trade the stocks of lion. Jefferies has 445 employees, 


both companies through Jeffer- including 190 traders, with six 
ies. Within a few hours, Penn- offices in the United States and 


zoil's shares were trading through one in London, he said. 


Berliner Bonk EC Sa y S U * S * Broke Rules 

Suspends 3 Aides In Akzo-Du Pont Dispute 


OUR INVESTMENT RECOMMENDATIONS INCREASED IN VALUE 
BY 30% OVER THE LAST 6 MONTHS 


The Associated Press 

WASHINGTON — The Trans- 
portation Department cleared the 
way Friday for USAir to purchase 
a controlling interest in Piedmont 
Aviation Inc, pending the govern- 
ment's final approval 

USAir, which reached agreement 
on the $1.59 billion merger earlier. 
this month, must put all Piedmont 
shares in a separate voting trust 
pending final approval of the ac- 
quisition, the department said. 


the department’s action Friday al- 
lows USAir to go ahead with the 
purchase of up to 51 percent of 
Piedmont shares. 

The' combination of Piedmont, 
USAir and Pacific Southwest Air- 
lines^ which USAir recently pur- 
chased&would create the seven th- 
largest US. airline with a market 
share of abput 7 percent. 

USAir has its. primary hub in 
Pittsburgh and concentrates its op- 
erations in the Northeast with some 


USAir had sought government Sights to theMidwest and the West 
agreement to purchase all of Pied- Coast 


mont^vi^ioD, bpttbe Transports- Kwfam« i jg oonceatreted io-tht- 


lion Department said it may bold Southeast and parts of the Mid- 
illl'li only 51 percent for the time being. wesL Pacific Southwest Aitfines 


USAir, headquartered outside . operates mainly up and down the 
Washington, and Piedmont, which West Coast 


has its headquarters in Winston-. 
Salem, North Carolina, agreed 
March 5 to merge. 


TWA Drops Takeover 

TWA agreed Thursday in federal 


ihjrhe agreement thwarted a bos- court in Pittsburgh to back away 
tile takeover attempt of USAir by from its $1.5 bfiluo takeover pro- 
Carl C. Icahn, chairman of Trans posal for USAir, United Press In- 
World Airlines. ternational reported from New 

The Transportation Department Yoric * 
must still consider whether the TWA said Friday that the court 
merger of USAir and Piedmont-is agreement confirmed its eariieran- 
in the public interest and does not notmeed intention not to increase 


Z.'- result in harm to competition. But its 15 percent stake in USAir. 


BERLIN — .Berliner Bank 
AG has incurred losses of 10 
milli on to 100 million Deutsche 
marks ($5 J million to $5S mil- 
lion) because credits were 
granted at its Stuttgart branch 
by officials there who exceeded 
their authority, a bank spokes- 
man said Friday. 

The spokesman declined to 
say exactly how large the losses 
were. Berliner Bank has sus- 
pended the three managers of 
the'Stmtgfirbtandi ahd is cap " 
tmiimfl an investigation into the 
case, in which state prosecutors 
are also participating. 

The fact that the managers 
had exceeded their authority^ 
merged in. a routine check al the 
branch. The dty of West Berlin 
owns 74 percent of Berliner 
Bank and the rest is publicly 
owned. 

In 1984, Berliner Bank sold 
26 percent erf its capital to pri- 
vate investors. The bank, estab- 
lished in 1950, repented assets 
of 12JS billion DM in 1984. 


Reuters 

BRUSSELS — The European 
Community Commission charged 
Friday that the United States was 
breaking international trade rules 
by excluding Dutch-made fibers 
from the U.S. market because of a 
patent dispute. 

The commission said it would 


places in normal courts of law for 
goods produced in the United 
States." The commission added 
that it “takes the view that this 
constitutes an illicit commercial 
practice.” 

EC officials said the provision of 
U.S. law that allowed the TTC to 
ban Akzo's fibers had proved a 


ask fora ruling on thematter by the barrier to man y EC exporters lo the . 
General Agreement on Tariffs and United States. They want a ruling 


Trade in the latest trade dispute on whether the law violates GATT 


with the United States. rules. 

At issue is a complaint by the Commission officials did not 
Dutch company. Akzo NV, that its rule out retaliatory measures if 
- Aramid synthetic fibers have been ■ GATT decides against the ban and 
banned from the U.S. market be- if the law is not then changed to 
cause of charges by Du Pont Co. adhere to international rules. 
thattheFibersvioIatetheUJS.com- . , , . , . . 

panVs patents. Any such steps would be aimed 

jaatt-ag MSJarjat 

^ discmmaal ory ■md mcompau- Du 


Greenwood International Securities 
began publishing the monthly Middle Market 
Review in October 1986. The stocks selected 
have produced an average return of over 30% 
(Mar. 7) to readers who followed our 
recommendations. 

Companies featured have included 
Norfolk Capital (+44%). Thermax (+40%), 
Wellcome Foundation (+94%) and Campbell- 
Boys, a London O-T-C stock up 27% in just 
3 months. 

Greenwood International Securities is an 
O-T-C issuing house, specialising in small 
companies selected for their growth potential. 


to identify the market ar.d industry leaders of 
the next decade 

Each month we will select two or more 
shares we believe you should be buying now, 
as part of a solidly based, yet positive portfolio. 

To find out more about how our specialist 
services can compliment your own strategies 
both in the fully listed and O-T-C m arkets - 

please complete the i 

coupon below and you will MIDD LE MARKET 
receive copies of the next sssREVIEW^ 

6 issues of the Greenwood 
Middle Market Review 
with our compliments. igajjggg." 


We follow an investment philosophy designed 

Past performance is no guarantee lor the future and shares can go down as well as up. 


sift- 

flf 1 il: 


Any such steps would be aimed 
at getting Washington to change 
the disputed section and not al 
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GREENWOOD INTERNATIONAL SECURITIES LIMITED 
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ITC has jurisdiction over imported on the mmts of the patents in 
.wwTc p r nm h in » quesuoo. 


goods, EC producers are not as 
able to defend themselves as they 
would be in a normal U.S. court. 

“Consequently the procedure 
followed,” the commission said, “is 
less favorable than that which takes 


|_ TB-^HO ME_ . BUSINESS 


EMPLOYMENT 


DOMESTIC 
POSITIONS WANTED 


Paribas Plans 
Issues of Shares 


Nippon Life: A Power at Home and Abroad 


PARIS — Compagnie Finan- 
ctere de Paribas, the newly de- 
nationalized financial services 
group, said it would call an ex- 
traordinary meeting of share- 
holders far the authorization to 

iciciig shares and bonds. 

Il said Thursday that it 

would seek permission to m- 
CTtase capital cunenfly 2J3 
Lilian French francs ($381.97 
million), by up to 2 baboo 
francs of new ordinary shares. 

It will seek authorization to 
issue bonds convertible into or- 
dinary shares, to boost capitel 
by up to 5 billion Francs, and up 
to 10 billioti francs nominal ot ! 
bonds redeemable mto or<h-j 

aary shares. Pantos ^ 

tionalized in February. A pub- 
Sc offering of 14.7 million 
*£££*& 40 times over- 
subscribed. , 


By Bamaby J. Feder billion. Instance industry analysts 

Mew York times Service said that, when adjusted for ao- 

NEW YORK — Wall Street is counting differences, the total 
no stranger to Nippon Life Insur- would probably surpass that of 


billion. Insurance industry analysts life insurers needed new room to 


said that, when adjusted for ac- compete and grow in a Japan in 
counting differences, the total which more than 90 percent of 


ance Co„ the latest Japanese finan- Prudential Insurance Co. of Ameri- 
ria l institution to show a taste for ca, the largest U-S. life insurer. 


largest life insurance company, has. 


households have some form of life 
insurance, the population is aging 
and other financial institutions are 
rushing to provide a wide range of 
services. 

Another stimulus to change was 


investing in a big-name American which reported assets of more than rushing to provide a wide range of Hwaxi. nmtuc. Pom a so l 

securities fi r m - Nippon, Japan's $91 billion at the end of 1985. services. BOATS & 
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12% 7% Magalk 
32 25 MaPS 140 U 4 

11% 6% MnSartg JOe 20 18 
11% 4% Maned 
16% 8% Mont He 
5% 2% MrthOf 
19% 9% Mr It IV % 

9 5% ManGn 

19% 14V MartPs 
6V 4% Matte 
Mft 4% MatRsh 
2S% 16% Matsd 
26V 12V Matrix 
13% 8% MattWn 
IV McvEnc 
1% McOaw 
1% Me Fad 
3% McRae A 32a 17 
3% McRae B 


66 

67 

17 

30 

75 

157 

J4 


8% 4% PLMA 

9 4% PLMB 

14% 6% PSEn 

19% 15% PGEoiA 100 8.1 
17% 14% PGEpfB 107 79 
16U 13ft PGEptO 105 7.9 
17ft X3’A PGEpfE L» 70 
lift 12% PGEptG 1 M 7 A 
31% 39 PGEsfY 300 IDA 
29% 35% PGEptW 157 80 
29 34 PGEptV 202 8J 

29 25% PGEpfT 254 38 

29ft 26 PGEpfS 2A2 8.9 
15% 11% PGEpfM L72 70 
29 23 PGEpfR 207 S2 

27 01ft PGEpfP 205 7 A 
25% 20% PGEptO 2J» 7A 
26V 20% PGEpfM 104 7J 

27 22% PGEpfl. 205 BA 

28 21% PGEpfK 2JM 7A 

26% 23% PGEpfl 202 
16 11% PGEpfl U» 

58% 47 PaeUpf 406 
60V MV Pncu pf *40 
a 45 Pacupf 4^ 

65 « PocLT pf 475 

UOft 77 Padjpf 7A4 
12% 8% PWRIt 

36% 24V PallCpS 

13% 7% Pantus? 

9% 3V PatTctl 
17ft 9ft PawiPt 

6 2 PtnrFon 

10ft 6ft Peer 7 1/ 

34% 25V Pen EM 

3lft 13% PenTrs 

I >k PECp 

36ft 27% Pen RE 

Bft Sft Penrll 

3% IV Pentron 

34 25% PcrlnJC 

IB 11% Perl nil = . 

MV lift PerinJpf 1.10 BJ 

14% 12% PtHeatn 02a 20 S8 

15% 3ft PM1LO 03* IA 6 

7 1% PfcnPd 

44 13ft Pier 1 wt 

4ft 1% PtanrSv 

109 85ft Ptttway 100 10 18 


124 

3 

45 

17 

3 

3 


Sft 8% 8%- ft 
8% BV 8U — ft 
8V BV BV + % 
18ft W% 18% 

T7V T7V 17V 
15% 15% 15%— % 


9jQ 
7 A 

70 

70 

7 A 
70 
70 
JSelV 


.12 


19 

jX 

48 


13% 17V 13% 
ft ft ft ! 

10% 10ft 10ft— ft I 
IV 1% 1% 

left 15% isft — ft I 

1% 1% lft— ft , 

__ a mu I 

44 37ft 37 37 — ft | 

30 9% 9V 9% + ft . 

15 29% 29% 29%— ft 1 
89 9% 9V 9U— ft 

1 8V BV BV 1 
397 lift 1BV IHb +lft ■ 

5 3 3 . 3 + ft 

21B 19ft 17 17% + % 

31 7% 6% 7 + ft 7ft 4 PratrOs 

SrW’SJB 1 


12% 7» Ptaoln 
32ft 15ft PfcrDO 
18ft 10 PIvGent 
5ft 7ft PlvR A 
5% 2% PTvRB 
27V 22 PneaSc 
4% lft PowEv 
12ft 5% Ports ys 
17% 12V PnotlPr 


15 17 U% W% + % 
9 16V 16V 16V— V 
25 31 ES® 30% 

8 29% 29% 29% 

164 28% 28% 28% 

227 29 SV 29 + % 

1 29% 29% 29% + V 
30 15V 15V 15V 
4 29 28ft 29 
349 ZTV 27 27 + ft 

278 36% 36 - 26ft— % 
TO 26 25ft 26 
15 26% 26ft 26% + V 
1100 Z7 3Sft 36ft + % 
8 25ft 25ft 25ft- % 
193 lift lift 14%— ft 
4540c 57% 57% 57ft 
UlOOr 53% 57% 58% + V 

S 59 » 59 — V 

63V 63% 63V + ft 
zrmz98V 96% 98V— IV 
75 . 8% BV* BV— V 
U 27 1662 32% 31% 32% +7% 
63 W% Mft mft + ft 

48 7 4ft 4% 416 

-I 15 13 12% 12ft— ft 

12 34 5% 5% 5% + ft 

afaS^sSl-ft 
a. 30 *7 n *ft*£ 3 V?+ft 

200 60 17 8 35% 35% 35% + ft 

77 5ft 5ft 5ft 

15 57 1% IV 1% 

00 16 30 158 32 31% 31ft— ft 

- 11 5 15ft 15V 1“ 

12% 12% 1L - 
14% Mft Mft— Ml 
MV 13% I* + ft 
Sft 5 5%- % 

42 42 43 « 

_ 3ft 3ft 3ft 

70 ni hwvm +2% 

Ml ra* 12 J2V ■+ ft 
AD 70 31V 31 MV + ft 

.12 J 18 85 17V 17 17- 

5 3% 3% 3V»— V 
1 3% 3% 3% 

LOO 17 77 27 27 27 

264 0 2% 2% — V 

18 98 Bft 8% 8%— % 

00 U 13 67 15V 15% 15ft— ft 

23 7ft 7 7 + ft 

J2 20 13 165 36% 35V 3SV— lft 


412 

36 

3 


61 


5 

5% 

5% 

6% 

6V 


383 10ft 10ft 10V— ft I 
105 27 26% 27 + ft 

535 12ft 12% 12% + V 
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ADVERTISEMENT 


INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 20 March 1987 


Wet aunt value nu otattwa are kwplied by the Funds mted wtth tbe exgepttop of some nuofai bcied op Iwne price. 

The marginal EVtnbaU Indicate f i ae u b m- y pf ueotatkxn 8npaed:idl-dBl»Tl (w) - weekly j (b) -annoathiy; (r)- regularly; (D-lrregaiartv. 


AL MAL MANAGEMENT 
-fwl Al-Mal Trust. SJL. 


S 26808 


BANK JULIU5 BAER & CO. Ud. 

-I d ) Boerbond SF (02JS 

-Id) Condor SF M5A00 

-I d ) Eavlboer America S 155700 


-( d I Eoulboer Europe. 
-I d ) Eoulboer Pacific- 
-Id) Grohar. 


-I d 1 Stockbar . 


-fdf SFR-BAER. 
-(d)Swtssbar. 


BAII MULTICURRENCY 
-t r | Multi currency USS. 


SF 146900 
SF 142400 
SF 106+00 
SF 183200 
SF 100600 
5 F 7*5800 


-I r I Multicurrency ECV- 
-ir) Multicurrency ran_ 
-l r ) Multicurrency FFR . 
BNP INTERFUNDS 
-fwl Interband Fund 


S 1.14000 

- ECU 1JH850 
YEN 204477 J» 

- FF 1000002 


-Cwl Inler currency USS- 


-I w ) Intercurrency DM . 


S 17533 
S 1062 


DM 3071 
_ C 10.19 

71233 

% 1883 

7 1200 


-(wl Inter currency Sterling-. 

(wl Inter equity French Otter 

-|w> InterequltY Padflc Otter 

•<w) IntereaultyN.Amer. Offer— s 
BANQUF INDOSUEZ 

-l w | Aslan Growth Fund S 2335 

-{wl Dlverbond — SF BS.I0 

-twl FI F- America s n-K 

-(W) FlP-C.irnne J Jj&A* 

■<w) FI F- International — S 17.71 

-lie) FIF-P OCWC.. 1 J777 


-I w I France Blue chips No 1. FF 108631 J7 
-(w) France Blue chips no 2. FFiouaaOf 

-(wl Indmuex Multtbonds A 5 12086 

-twl Indasuez Mull laondsB 7 23976 

-(d) IndMIWZ USD (MJW.F) 7)17401 

■l«»i IPkx.1 7100000 

-|w i Pacinc Gold Fund 7 13D9 


BANQUE PR1VEE I 
(b> Art one. 


( w I Comete. 


DE ROTHSCHILD 

7706982 

S9S305 


<bl Cursltor BP Fixed lnc. Fund. DM 99.71 
(b)CursHor BP General Fund. DM106A9 

(wl Dolwa Let int. Band — s 10*187 

( b J Droftkar Invest. Fund N.v. _ S1B2305 

(b)Ep eleF und LF 1039X73 

I r> ) Esprit Slow - ECU 1020.92 

( b ) Gnvernm. 5ec Fund* _ ___ S 8304 

I w » Isis Skav - FL 10044 

(w) L*tanm S 239183 


1 w 1 Meleore- 


(bl Opportunities Fund. 


Y 1 


( w I Focinc Horizon invi. Fd. 
I w ) Pleiades. 


M04O0O 
S 116602 


( b 1 Prlrop hmd. 
I b I Prl Tech. 


I»1 Rente Plus. 


-12102.78 
S166IA1 
DM 5134 
S12S504 


It) Source Sfcav. 
BJ=JLCM 


FB 51 451 00 
7 1009 


<*l Era Mumptacemem Ecu 105306 

m«m BR'TANN I AAHJB 177. St. Heller, Jersey 

-(>*) Dollar Income— S 0.900- 

-(wl Dotlor Man-Cunr S 1129 

-Id) Dollar Mon. Port S 10M 

-( d J Slerilng MarLPort— - t 1680 

-(w)Amer. me. 8. Growth S 1.444 

-I «) Gold & Prec Metals 7 1326 

-(wl Sterling Man. Curr.— t 16.90 

I d > Janon Dollar Pert. Fd S 2*33 

-Iwi Jcrav giii — - - e 250* 

-J d I Okasan Gtabai strut — 7UA7 

-( d 1 World of Leisure S 1417 

J2.i!?'!? rlQ °? Tacnootogv s l.ist 


BROADGATE INTERNATIONAL FUND 
-(d)! Money Market... - .. 110A9 


-I d I Non.f Money Market, 
-{wl Stand. 


-(wi Nm-s Band . 


-1W> G tonal Equity. 
-I w> Gtabat Sand. 


-<"1 G'pbol Bond & e nuttv — 
CAPITAL INTERNATIOHAL. 
-{wl Capital Inn Fund - 
-{wl Coottnl Holla SA 


DM 26.90 

- S 1140 
DM28.10 

- 71500 
_ S 1136 

- 7 1256 


7333 

3352 


CITICORP INVESTMENT BANK (LuxJ 
P9P JJf 3 Luxemtxiura Tel. 477.9571 

! 9 ! SU "west Ecu ECU 113849 

t d I cn town Liquidity - 7 109653 

CITITRUST * Man0a ’ Grow,h * H71J5 

Iwi U3. s Bends . tliu? 

f"! U.S SManey Market 7 1039 

p* 1.US 7 Emiin ew. { 20946 


CREDIT SUiSSE (ISSUE PRICES) 

-id I CSF Bonds _ SF 7703 

4 ! Rem? y.°!a r Swf SF 10640 


\ f J}|t2"2V«{*'yS-0<K.LAR 7 12648 

- 2 1222 X a ! or — DM 109J4 

{ d j Band Voliir Ten Yen 1104700 

"i 2 ^22? y??? f S'erllng — E 107.17 

'? 2 ! £onv*ri Valor Swf — SF 139JS 


'iSiESg* *'? V" 1 * 1 US-OOU.R— 7 16443 

"J 2 1 <rrf ty n ptanol SF mJ5 

"! 2 ! Acttana Sullies — SF 48950 

-td ) Eurann-Vnhir. jF 20030 

SF 15305 
SF 67900 

-t d 1 Pocttlr .VhIm SF nS0O 

■I •? ! ?S Gold Valor E laS 


-{ d j En er glb-Volor , 
-td 1 Uum 


-(dlCS Ecu Band A. 
-Id I CS Ecu Band B. 
-I d 1 CS Gulden Band 
-fdj Cs Gulden 1 


-{ dies Short- T. BdOM A. 
-I d l CS Short-T. Bd DM B. 
-(d) CSShart-T.BdSA 

-I d ) Cs Short-T. Bd s B . 


ECU 10*09 
ECU 10405 
. FL 101J9 
_ FL I0T.97 
DM 10245 
DM 10245 

— 7 10139 

— 7 10135 
S 119802 


-I d I CS Money Market Fwxi 

-Id »C5 Money Marker Fund— DM 111843 

-IdlCS Money Market Fund 1 1 19254 

-( d > CS Money Market Fd Yen. YUH.17&0O 
D1T INVESTMENT FFM 

d 1 Conctfllra DM 3237 

l.iat'LRenlenfand——— _ DM 7S46 


□REXEL BURNHAM LAMBERT INC 
Winches) er House. 77 London wall 
LONDON EC2 (01 9209797) 

-(*»] Winchester Can I Ini s 10100 

-{wlFlnsburv Group Ltd % 16003 


-fm) Winchester Diversified— — * 17.1»* 

-Im) Winchester Financial LM S mt 

-{ml Winchester Frontier.. — S 16704 

■I w> Winchester Holdbw_— _ FF 119.98 
S 1333 


-1ml Winchester Recovery Lid— S 10001 

-(wj Worldwide Securines 7 82.93 

-(wl Worldwide apodal 14845.90 


EBC TRUST Cat JERSEY) LTD. 




DED CURRENCY FUND. 

td line: Bid— .s 1*37 Offer. >*14«1 

yidJCa: BJo s 7748 Offer S 18003 

INTERNATIONAL INCOME FUND 
-IdlSbartTerm'A'iAccum)— _ S 14953 

-(d) Short Term ’A' Dlstr) S 0071 5 

-(d) Short Term 'B' (Accum) — S 13774 

-(d) Short Term 'B'(Dhtr) S 1.1342 

-<wl Long Term S 3002 


ELDERS am 3730448 
-< w ) Elder* Futures Fund- 


S 26200 


ELDERS SWITZ.OOU M7979 
-tw) Elders Int Bid SF 9905 Offer S PI 0505 
-(w) Elders Aunt BMAW330 Offer A5IO10S 
EQUIFLEX LIMITED 

-( w)Gtobal A FL 1148 

(W) North America A FL 10.13 


-(d 

-<d 

Ud 

<0 


ERMITAGE MAHAGSMENT 

19 Royal Sauers. 51. Heller, Jersey, CJ. 


-Iwi External i 


4w| Cash Fund. 


(wl Fi Perseus. 


ERMITAGE MGT. CAYMAN LTD. 
P.O. BOX 2192, Grand Cayman, BW1 
-(w) GAM Ermltoge inti. 


7 30lM 
I 2644 
S W08 


-tw) GAM Ermltoge Inv. Inc., 
-tw) GAM Ermltoge Ltd- 


S 1141 
S 1630 
8 2X03 


FAC MGMT. LTD. INV. ADVISERS 
1. Laurence Foimtv Hm, EC4. 01-423-4680 

■(wl FAC Atlantic S 19.11 

(wl FAC EuraPCT s sun 

-tw) F8£ Oriental — 7 5603 


FIDELITY FOB 67*. Hamltton Benneda . 


■4ml Fid. Amer.vaLll Com. 

-I mi Fkt Amor. VpUi CumJPrbt— 

Hm) Fid Amer. Vol.lll Qxn. 

(mi Fid Amer. vaUll cum Pret.. 

( tf I Fidelity Amer. Assets 

Id ) Fidelity Australia Fund — _ 

-I d I Fidelity Discovery Fund 

-(d) Fidelity Dir. Svgs.Tr 


-(d) Fldeltty Far East I 
-(*7)1 - 


, _ _ Fldeltty Frontier Fund 

-Id) Fldeltty Global Ind Pd 

-{ d 1 Fidelity Inn. Fund S/5 

-Id) Fidelity Orient Find 

-td I Fidelity Pacific Fund— — - 
-(d) Fidelity SpcL Growth Fd. — 
d) Fidelity World Fund. 


S 6849 
% 70030 
5 2907 
* 70106 
S 11308 
S 1941 
S 1502 
5 73879 
S 5047 
5 2102 
. S 1302 
. 8 1345 
% 7203 

S Z7051 
% 2702 
S 6304 


FORBES PO B887 GRAND CAYMAN 

London Agent 01 -83M013 

-Iwi Dal I nr Income 5 709" 

-I w ) Forbes High Inc. Gilt Fd C 7X2 

■lw) Gold Income- — ■ — * 739- 
-| w) GoW Aeareclgt Ion - ■ — % 437 


m) Strategic Trading — — f. 106 

tMANAGif 


GARTMORS FUND MANAGERS (NT. 

6. CALEDONIA PLACE. JERSEY 0S34 27301 
CAPITAL STRATEGY FD. LTD. 

■id! Sterling Deposit— *1011 

Id 1 USSDepostt — *1052 


-( d 1 DM Deoostt- 


-(d 1 Yen Denoslt- 


-( a | Sw. Fr. Deposit- 


-Id) N. American, 
-(d I Japan. 


-I d J Pacific I 


-Id) Intarnathjnalerawtti. 
-(d) British. 


-Id) Sterling GUI. 


( d ] infernotL High incmne- 
,dl Yen Convert Ibla bond — 

-(d) European Fund. — 

E.CU. Fund. 




. DM5.160 
Yen 51740 
. Sir 5.17B 

S 141 

*3.96 

*349 

S 233 

*1.91 

Cl-13 

*7.03 


Yen* 5 


*131 


ECU 108 


CAPITAL STRATEGY PORTFOLIO LTD. 

-I d ) Growth Porttoita CI.I9 

-1 d 1 Income Portfolio . . (1.11 

-(d) Balance Portfolio *1.14 


GEFIMOR FUNDS. 

-Iwi East Investment Fond- 
-lw) Scottish World Fund 


In) State SL Amortecn . 


S 759.95 
t 19245 
S 24402 


London :01-<91 4230. Geneva :41 -22319530 
GLOBAL ASSET MANAGEMENT CORP. 
PB 119, St Pater Port. Guernsey. 04BT-287T3 

(w) FuhirGAM SA S 13749 

(w) GAM Arbitrage Inc 1 19941 

-IWl GAMerlcalnC S2OB07 

(wl GAM Australia Inc ■ * 20247 

■4 w) GAM Beacon Hill inv. * 14644 

(Wi GAM Boston Inc *21009 

:w) GAM Ermnoaa — — * 2343 

(w) GAM ErmHage Int. Inc. * 1143 

(w) GAM Far East C 11475 


i w) GAM Franc-voi . 


■iwi GAM France Inc . 


(wl GAM Global Fund . 
wl GAM Hanoi' 


1 Kang Inc. 


w ) GAM intornottan al me 
w) GAM Japan Inc. 


SF 1 

FF I, 

- *11103 
. S 1 9048 
S 18478" 
* 28709 
S 10106 


w) GAM Money Mkts. Fund _ .... 

w) GAM Money Mkts.Fd — - dm 10044 

w) GAM Money Mkts. Fund 1 10102 

wl GAM Money Mkts. Fd SF 10044 


w) GAM Money Mkts. Fdinc Y ^1006300 


w) GAM North America me. 


, j GAM NAD. Unit Trust lnc_ 1J10O*» 


... GAM N Am. unit Trust Accurn. 1380Sp 

w I GAM Pacific Inc S 33003 

wl GAMPeiw.8.Char.warWw._ 10140p 


w) GAM Pens. & Char. U JC Fd.— 16 SMp 
wl GAM Stnoapore/Maiay me- * 12409 

wl GAM atari & tntt Unlf Trust 2*100 

(w) GAM TydM SA. Class A _ — S 16600 

w) GAM Tokyo Fund Inc. S 11400 

w) GAMhvndsinc. s 1U26 

wl GAM US. Inc *12003 

w) GAAAul Inc * 11909 

wl GAM Worfdwfda Inc * 3XS5S 

wiGSAM Composite Inc — * 15648 

wl GSAM inL Inc US Ord I Wlh 

wl BSAM Interasl Inc US SP*. * 12707 


w) GSAM Interest Inc. 
wIGSAM Interest Inc- 
wi GSAM interest Inc . 
w) GSAM Interest Inc- 


w) GSAM interest Inc 


SF 1 

Yen IV _. 
DM M2.14- 
— C W6F 
FF 99242" 


-T. MANAGEMENT (UK) LM. 

( r ) G.T. Applied Science—— * 17.17 

(d> C.T. Aeeon H.K. GwttU=d S 2153 

id) g.t. Asia Fund s 809 

Id I G.T. Australia Fund S 2503 

-Idl G.T. Berry Japan Fund— * 2274 

■ w) G.T. BiotechnJHeatth Fund- * 1275 

-(d) G.T. Band Fund— — * 1603 

-Idl GlT. Oeutsrtilond fund — . S 808 
H d i G.T. Dollar Fund t 2X6S 


Id) G.T. Europe Fund. 


-( w GT. Euro. SmaU Cos. Fund — * 2793 
4 d ) G.T. Global Technology Fd_ 5 1909 
' d > G.T. Honshu Pathfinder— * 5809 
d ) G-T. Invesfmenf Fund— * 3547 

w) G.T. Japan Sml CcFd % 7103 

w) G.T. Newty Ind. Countr. Fd — S 1235 

d 1 G.T. South China Fund S 2609 

H r > G.T. Technology Fond * 3501 

-I w 1 G.T. US. Small Campoiles _ S 1267 
HILL SAMUEL INVEST. MGMT. INTI- SA. 
Jersey. PJO. Boxes. Tel 0534 76029 
Berne. P.O. Bax 2622. Tel 4131 224051 


Crossbow (Far East! 
C5F (Balanced) 


SF 1211 

- ,. IF 2909 

European Cavity Fund dm 7549 

imnL Bond Fund — * 1207 

Int. Currency US. * 2900 


■Id) ITF Fd (Technology) 5 2278 

•td] O'Seas Fd IN. AMERICA) S 4543 

1AM LUXEMBOURG 


(d) lam Flagship Fund.- 
■AM BONDS FUND 
-Iwi class A- France. 


ECU 18309 


■(wl dam B - Deutschland- 
(w) does C- Japan . 


.FF 


90297 

20047 


-Iwi dcBBO-SwIl ie ilond— 
-lw) das* E - United State*- 

-Iwl das F ■ Europe 

... Qi - 


JARDINE FLEMING. POB 19 GPO Hg Kg 

-( r 7 J.F CarrencyMand— * M04 

-I r I J.F Hong Kong Trust. * 6907 

-( r 1 J.F Pacific Income Trod y 6001 

■4 r ) J J= Jopai Trust — — Y 8767 

r) J.F Japan Technology Y 25481 

r) J.F Podnc SecS.(Acc) 8 2003 


— DM 
.Yen N.1Z106 

FS 19903 

* 99.96 

— ECU 99 J8 
.FL 2DI.18 


LLOYDS BANK PLC, POB 432 Geneva 71 

‘ ‘wl Lloyds mtl Dollar— * 11270 

wl Uovds inM Europe— — SF 156.90 

•He) Llovds Inri Growth SF 206.98 

-Mw) Uovds Inti Income SF 2BS0D 

wl Uoyds Inti N. America S 14825 

w) Llovds inn Podftc SF 177J0 

-Mw) UavdilnTL Smaller On— * 1901 

NIMARBEN 

-I w ) Class A -9 125.13 


OBLIFLEX LIMITED 

-(wl Maittcurrency- 


i wl Dollar Medium Term. 

w) Dollar Long Term 

‘ Japanese Yen 


-lw) Rood Sterling. 


-< W) Deutsche Mark . 
4w Dutch Florin — 
-(wi Swiss Franc. 


(w) Swiss Murncurrmcv- 


:-(w) European Currency - 
ORANGE MHMBi 


S 1709 

S 1153 

■ -.5 1303 

S 2146 

_l 1306 

— DM 1200 
- — FL 1142 

SF M45 

SF 1009 

.ECU 11 JS 


3500 


__ NASSAU GROUP 
PB 85572 The Hague (070) 469670 

I d ) Baw Balegglngen-H- S 

PARISBAS-GROUP 

-(d) Cartexo International * 13*45 

-fdlEcuoar ECU 1174JS 

-Idl Far east Growth Fund x 11077 



Puhxxn Em Intti Sc Tr_ 

id) Putnam WM Fund. 
ROBECO GROUP 


POB 972 Rottemam (104650711) 
-(d) Rabeco 

-(d) RoMncO 


di Rorento . 


d) Rodamca . 


FL 10100 
PL 9210 
FL 3100 
PL 1*240 


AL 2 CANAPA4TOB M44MJERNSEY 

-Mwl RBC Canadian Fund Ltd. _ cs 17.15 
-Hwi RBCFar East&Padflc Fd- * 2904 

-f-lw) RBC Irttn Capital Fd s 4*03 

-Mw) RBC IntT income PC * 13J2 

■+(d) RBC MaaOirrenv Fd S 3406 

■Hwl RBC Horih Amer. Fd * 1893 

SKANDIFOND INTL FUND (46-0-791 3700) 
-(wl Inti IncFd: Bid— 5 1106 Offer -l 11 JB 
Wjlrttt AcePd.-BfcLI 7103 Offer.* IIAI 

Wllnc Bend Fd. Bid — S6J3 Offer *700 

-I W)ACC Band Fd. Bid 57.14 Offer 5743 

-IwlFar East Fd. Bid — *108 Offer *107 

SVENSKA KANDELSBANKEN PLC 
17 Devonshire ScAanckxvCl-W-NMO 
-I rlSHB Bend Field * 3302 


jwl SHB Irrfl Growth Fund -t 4702 


1*5 BANK CORP. (ISSUE PRI< 


ICES) „ 

Amertco-vaior — 5F 47200 

Dollar Band Saiecftan S 1*25S 

D- M ark Bond Selection DM 77901 

ECU Band SetadlM ECU IBM 

Florin Band Selection — _ FL 12235 

Infervatar SF 9100 

Japan Portfolio SF MQ2SO 

Slertlnn Bond se l ection r 1 09.7V 

Swfes Farokm Band Sef SF IO90S 

Swissvolor New Series—— SF 417JO 

U ni v er s al Band Soled SF 7680 

Universal Fund SF 09.95 

Yen Band Selection _Y 1141900 


THORNTON MANAGEMENT LTD 

Idl The ExfaMfshmant Trust S 202 

d 1 Thornton Australia Fd Ltd — * 2857 
d! Thornton HK& China S T7.18 


S 2806 


. lenUncPdLW- S 1946 

.d) Thornfan PhlLRxdev. Fd S 227* 

Id) Tharnten Ylger Fima LM s UL23 

"d> Thornton Pacific Tech. Fd Lfd^ *1236 
d) Tharnten Lltl. Dragons FdLM 1 1002 


(d) Thornton Golden Qpport . Fd- S 
UNION BANK OP SWITZERLAND 


-Id) Bond-lnvnf. 


DM-Invest Bonds- 
ESPAC Saanisn it 
Fonea Swfaa 3h.N 


Frond t French Sh — 

Germoc German Sfw— 
Gtabtnveaf ill — — ■ 


SFr.-InvesM 
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It rose agaurn the pound, which 


*\°«v£. al ® I -6020. down from 
$1.6038. 

I^ealcis pud that market satti- 
“wut remained in the pound’s fa- 
jw after the up veiling of « cautious 
budget 1987-88 budget this week 
by Britain’s Conservative govern- 
ment. 

A US. bank trader said that 
Bntam's relatively high interest 
rates continued to attract fordgn- 
®P because of the dull conditions 
elsewhere on currency markets. 

Foreign investors were encour- 
aged this week by a cut in projected 
government borrowing in the Brit- 
ish budget 

The outlook for the pound, how- 
ever, remains partly dependent on 
the market's expectations for the 
doDar, dealers said. 

Investors and speculators remain 
convinced that central bankers are 
ready to intervene by buying or 


selling dollars t 0 keep the currency 
within a fairly narrow range, deal- 
ers said. 

They believe that finance minis- 
ters of ihc United States, Japan, 
Wot Germany, Britain, France 
and Canada secretly agreed at their 
Feb. 22 currency meeting to floors 
and ceilings for the dollar. 

So far, the dollar has held within 
a range of 1.82 to 1.87 DM since 
then and has shown little change 
against other major currencies. 

If operators can build up enough 
confidence to test the bums of the 
current range, dealers said, interest 
in the pound will wane and upward 
pressure will slacken. 

In earlier European trading, the 
dollar was fixed in Frankfurt at 
1.8305 DM, down from 1.8336 
Thursday, and in Paris at 6.0965 
French francs, down from 6.1030. 

(UPf, Reuters) 


^ ECOJl °^l y Recovers ’ Singapore Dollar Is Expected to Firm 

SoDar tins year as SinJ^e’s^^LiSf 55“*? c °i mtnes ’ because Singapore was still 
^recover, acconib^^l! starts r^veang from recession. 

V '??* said that against Bu t he said this would encourage US. invest- 

- lenaes, it was unlikely to regain meQ iiS ^ ngapore ’ 85 M investment from 

.VBhJe lost since imd-1985 ^ ajn much of the nondollar currency areas, especially Japan. 

* Last year the Singapore dollar weakened 24 


SiflUts conent buJ doUar d£clm c m 1985. It dedin 


Ssr 111 u,u ™“ 10 «op *wdc 


titeU^foUar, Qninng f rom over 

P 1 ^^* *e Forex Assoda- 
- bon of Singapore, forecast that in the futnreii 


_ . after a 17 percent 

— dedined about 23 percent 

against the Deutsche mark and Swiss franc, and 
5 percent against the British pound. 

Department of Statistics figures show that 
Singapore’s inflation rate is low. The consumer 
price index rose 0.6 percent in January to 102.6, 
after a 0.1 percent increase in December. 

Japanese investments in Singapore d oub led 
last year to 489.7 million dollars ($228.25 mil- 
lion) from 244.1 million dollars in 1985. 

Officials of the government's Economic De~ 


it Board said Japanese companies that 
to export to Southeast Asia were shifting 
manufacturing to Singapore because of the 
strong yen. 

Economists said the inflow of long-term in- 
vestment funds, which rose 27 percent to 1.4 
billion Singapore dollars in 1986. would tend to 
Finn the Singapore dollar. But they said this was 
likely to be offset by net capital outflows. 

Banking sources said that last year domestic 
demand for bank loans was low, causing a 
capital outflow. Demand is rising, but a robust 
recovery is not expected this year, they said. 

The balance of payments surplus narrowed 
to 1.2 billion dollars in 1986 from 3 billion in 
1985. 

Singapore’s economic growth rate last year, 
adjusted for inflation, was 1.9 percent, accord- 
ing to a government estimate. 


Rouen 

NEW YORK —The latest Fed- 
eral Reserve data suggest that as 
the UJ5. banking enters a period of 
traditional tightness, the system is 
flush with reserves and overall 
monetary policy is on hold, econo- 
mists said. 

“There is ample liquidity.” said 
Maria Ramir ez of Dreed Burnham 
Lambert Inc. “The Fed is not going 
to shift gears at the present time or 
for at least another month.” 

“ Techni cal and seasonal consid- 
erations aside.” said Robert di Cle- 
mente of Salomon Brothers Inc., 
“there is nothing" for the credit 
market "to get excited about" 

Adjusted bank borrowings from 
the Fed's discount window aver- 
aged ooly $228 mfflioo a day in the 
first week of the bank statement 
period ending next Wednesday, 
compared with $233 million and 
5451 milli on in the first weeks of 
tbc previous two periods. 

Another sign of abundant liquid- 
ity was the upward revision in 
banks’ act free reserves in the two- 
week period ended March 11 to a 
daily average of $759 million from 
an estimated $660 million. 

Finally, a Fed spokesman said 
that the 14 money center banks 
were absent from the Fed's dis- 
count window for the third week 
running with tbe latest week's bor- 
rowing split between tbe large re- 
gional and the smaller banks. 

While modest open market inter- 
vention was apparently enough to 
defuse any Funding pressures in the 
first week of tbe latest statement 
period, economists predicted that 
the Fed would have to be more 
aggressive in coming weeks. 

The Fed injected temporary re- 
serves into (he banking system on 


four of the five trading days by 
means of system and customer re- 
purchase agreements. 

Fed funds will be coming under 
relatively intense pressure, said Sa- 
lomon's Mr. di Clemente, referring 
to the approaching end of the 
month and of the fust quarter, and 
of the round of holidays and lax 
dates in April 

The Fed is faced with a large 
seasonal adding requirement.” said 
Ward McCarthy of Merrill Lynch 
& Co„ who expects a permanent 
bill purchase next week and a cou- 
pon purchase in early April 

Economists were also heartened 
by further signs of a deceleration in 
money supply growth, not only in 
the largely discredited M-! gauge 
but also in the more closely 
watched M-2 and M-3 aggregates! 

M-l, the narrowest measure of 
the money supply, consists of mon- 
ey in circulation, in traveler's 
checks and in checking accounts. 
M-2 consists of M-l and savings 
and small time deposits, most mon- 
ey market mutual fund shares md 
other items. M-3, the broadest ag- 
gregate, includes M-2, large time 
deposits and other items. 

M-l grew only 5500 million in 
the week ended March 9, far below 
private forecasts of a S2_3 million 
rise. 

“The M-l increase was surpris- 
ingly modest and 1 suspect we are 
on our way to another moderate set 
of M-2 and M-3 figures for 
March.” said Mr. di Gemente. 

Merrill’s Mr. McCarthy said 
they could even come in below tbe 
bottom of their respective target 
ranges. 

In February, M-2 was $18.2 bil- 
lion below its' upper limit and M-3 
was S20.8 billion below. 


EC, Gomecon End Talks 
Still Blocked on Berlin 

Intenaawal Herald Tribune 

GENEVA — The European Community and the Soviet bloc’s 
Council for Mutual Economic Assistance, or Comocon, ended tbar 
first round of negotiations Friday on esta b lis h ing formal rdanont 
But the two sides remained sharply divided over the question of 
including West Berlin in the Western group, diplomats said. 

Although officials of the 12-member EC said they had made some 
progress in three days of talks here, they added that the 10-nauon 
Comecon had refused to accede to the EC position on West Benin, 
which is physically isolated inside East German territory. 

EC sources said they expected a new Comecon Offer on West Beam 
when the talks resume ax an unspecified dale later this year. Under the 
1957 Treaty of Rome that formed the EC, West Berlin is termed an 
integral pan of the Western economic group. 

An official 'h<*r fimTT|irn ' t ysai<i the talks took place 

in a “good and businesslike atmosphere,” and added that “each side 
put forward drafting suggestions for several provisions of the text 

“Some progress was made towards clarifying positions and bring- 
ing them closer together," lie statement said. “The delegations were 
of the opinion that another meeting would be necessary for (Ik 
completion of this work.” 

This round of negotiations was the second time the two sides had 
met in six months. A of experts here last September broke a 

fi ve-aod- a-half -year hiatus that began in 1981, when the talks broke 
off amid deteriorating East-West relations. 

Total EC trade with Comecon in 1986 amounted to about $47 
billion, according to figures from the UN Commission for Europe 


SCENE: Talking With James Baker 


(Continued from Page 9) 

noted, saving major debtors more 
than 513 billion a year in interest. 

The Treasury secretary said he 
was not pushing the Federal Re- 
serve to cut rates further. “The 
course of Fed policy," he said, “is 
quite adequate, as far as we are 
concerned." 

Mr. Baker considers that main- 
taining open trade and investment 
is crucial to avoiding another Great 
Depression. 

“Many governments, including 


the United States, contributed to a 
deeper and longer worldwide de- 
pression in the 1930s by adopting 
isolationist economic policies,” he 
told a congressional co mmi ttee last 
week. “In an effort to stimulate 
domestic demand and employ- 
ment, governments erected high 
tariffs and other barriers to protect 
their domestic producers from im- 
ports. They also undermined cur- 
rency arrangements in an attempt 
to promote exports and generate 
jobs. These autarkic actions choked 

off international trade and capital 
flows." 
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INTERNATIONAL HERALD TRIBUNE, SATURDAY -SUNDAY. MARCH 21 - 22 . 1987 


ACROSS 


ACROSS 


ACROSS 


Numbers Game By Ernst Theimer 


PEANUTS 


1 Sandarac tree 
5 HUSKS 

10 A CUBE HAS 
SIX 

15 STUDY 

18 Path 

19 Proportion 

20 *100 bill 

21 Powerful 
shark 

22 Throne 
relinquishers 

24 99 LEAGUES 

26 Errand boy 

27 Chaucer 
specialties 

29 Outward 

30 Pours, as from 
a carafe 

33 Even 

34 Henri's 
brainstorm 

35 Hams it up 

36 Canary's 

European 

cousin 

37 Reappearance 
after eclipse 

41 Like some 
forests 

42 Train 
travelers 

44 Hoopsters' org. 


45 Ancient 

46 Taste 

49 J.F.K. postings 

50 Husband of 

Gudrun 

51 Abound 

53 94 METERS 

57 Of a region 

58 Symphonic 
movement 

66 On high 

61 Relative of 
skat 

62 5 INCHES, 
APPROXI- 
MATELY 

64 Ballet skirts 

65 Excited 

66 Same relatives 

67 Cheeks 

68 Fountain treat 

69 Fall bloomer 

70 Czech city 

72 Lath 

75 Before- 
mentioned 

76 Grande and de 
Janeiro 

77 "I love 

O'Keeffe 

79 Timber tree 

80 Wine: Comb, 
form 


81 Providers of 
finishing 
touches 

85 Kinkajou 

87 Rational 

89 Philatelic 
mount 

90 Pub 

91 Bears, in 
Barcelona 

92 Ballroom 
dance 

93 3 IRON 

94 Rice dish 

96 A mushroom 

97 Avid 

98 Activity for 22 
Across 

100 Concert 
manager 

105 Footed vases 

206 Grant 
recipient 

107 Utter 

108 Appropriated 

109 Personal 
history, for 
short 

110 Pungs 

111 Tillers 

112 Poet Millay 


DOWN 


DOWN 


DOWN 


1 Whig 

2 JEWISH 
TEACHER'S 
TITLE 

3 IN ADDITION 

4 Surrey 
borough 

5 Partner of 
arts 

6 Detests 

7 Suffix with 
comment 

8 Evergreen 

9 Supports 

10 Kind of 
triangle 

11 Malta, e.g., to 
Hans 

12 Steep, in Soho 

13 D.D.E. 
command 


14 The South, in 
1860-61 

15 Facts 

16 Made do, 
barely 

17 Us, to Cato 
21 Team and 

check 

followers 

23 TWO BITS 
25 Bakery 
workers 
28 Ran 

30 Station 

31 Author Zola 

32 Strong 
censure 

33 Discover 

34 Caucasian 
group 


36 Gush 

37 Showy bird 

38 Linked, as this 
puzzle's 
thematic 
entries 

39 Earth-shaped 

40 Fastened with 
brads 

43 95 CENTS 

47 Borders on 
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*0 New York Tuner, edited by Eugene Molesko. 


DOWN 


DOWN 


DOWN 


48 "Israfel" poet 
and his wire 


and his wife 
50 Macaws 
52 Coined 

54 Discourage 

55 U.S.S.R. border 
range 

56 Rakes 

57 Sour 


59 do- well 

61 Lab heaters 

62 Rents 

63 Mad 

64 Annoy 

65 Capital of Fiji 

67 “Grand 
Canyon Suite” 

composer 

68 Mud volcano 
70 Spins logs 


71 Stately 
composition 

73 Houston 
athlete 

74 Leather strap 
76 Catches by 

Moses Malone 
78 Next best after 
strikes 

81 Cape in Sabah 

82 15 OUNCES 

83 Prong 


84 TENPIN 

86 Yielded to 
gluttony 

88 Thrills for 
choristers 

90 Detroit team 

92 Tinted 

93 Traveler 

94 PERSIAN 
FAIRY 

95 TIME 

(IMMEDI- 

ATELY) 


DOWN 

96 GoJconda 

97 Fencing 
weapon 

98 Massage 

99 MOUNTAIN 
PASS 

101 Unit of con- 
ductance 

102 Gat 

103 Charged 
particle 

104 Turkish weight 
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RED JENNY: A life with Karl Marx 

By U.F. Peters. 182 pages. $14.95. Sl Martin’s 
Press Inc, 175 Fifth Avenue, New York, N. Y. 
10010. 


BOOKS 


ROSA LUXEMBURG: A life 


By Elibiela Ettinger. 286 pages. $24.95. 
Beacon Press , 25 Beacon Street, Boston, 
Mass. 02108. 


’Reviewed by Raymond M. lane 


T HEY look so benign, these women of the last 
century, with their old-fashioned clothes and 


A century, with their old-fashioned clothes and 
hair. The old photographs hardly suggest the price 
they paid fix their work, much less the passion and 
rigor of their strife-tom years. We modems may be 
fooled into thi nk in g of Jenny Marx and Rosa Lux- 
emburg as merely quaint — antique women of little 
consequence as the century nears its end. 

Now come two slim biographies that help coun- 
teract such foolishness. As Hr. Peters and Elzbieta 
Ettinger amply demonstrate, Rosa Luxemburg and 
Jenny Marx are important. What they fought for, 
after all, was ultimately won. The East is Red, and 
the world is changed. 


Yet it might not have been, had not the teen-aged 
Jenny von WesrphaJen fallen madly under the spell 
of Karl Marx, who was four years younger, in the 
provincial German town of Trier. She was a baron- 
ess, a Protestant princess; he was Jewish. She went 
on to marry the intellectual father of communism in 
1843 at age 29, bore his four children and devoted 
the rest of her life and fortune to him and his vision 
of a better world. She turned her head from bis 
promiscuity, forgiving him for the illegitimate son 
be fathered with the family housekeeper. Helene 
(Lenchen) Demuth. 


Demuth survived both, and it appears that she 
and Marx destroyed most of Jenny's records, her 
diary and letters. In consequence, Peters's book is 
far too thin a broth, short on detail and ideas. 

Still, there is little doubt that Jenny’s endless 
sacrifice for the “revolution” was essential. She 
answered Marx's mail, proofed his books, bailed 
him out of jail, helped him round out ideas and 
became a quiet but necessary pan in the process of 
formulating the ideological underpinnings of com- 
munism. And as Peters points out in “Red Jenny,” 
the sole English biography of Jenny Marx, the price 


of life with Kari was poverty, brushes with the law 
and exile from the ease and middle-class comfort 
she so adored and wanted for her daughters. 

In contrast with Jenny's behind-the-scenes revo- 
lutionary work. Rosa Luxemburg electrified the 
masses. She also turned out books, articles, letters, 
diaries and other writing on her political struggles 
and private life that still survive. Ettinger mines this 
lode to craft a deft portrait of Luxemburg, focusing 
on the woman behind the revolution, the dreamer 
who desired to have a child, a loving man and family 
at the same time she led the European socialist 
movement. The daughter of a Jewish merchant. 
Luxemburg was born March 5, 1870, in Zamosc, 
Poland. She was a woman of profound intellectual 
gifts who earned a Ph.D., mastered German, 
French. Russian and English, and became a power- 
ful leader in German labor and socialist circles at 
the beginning of the century. 

Like Jenny Marx, Luxemburg disliked the spoiled 
land and the extremes of wealth and poverty 19th- 
century capitalism created. She came to believe 
Marx's notion that capitalism would never willingly 
right these wrongs, and that only a revolution could 
bnng humanity back into balance. She devoted her 
short, intense Hfe to that end. 



WV KMWMS. UO 

mi brNoiUiAamrK»avMKM».lnei 


[IXANKSj 
WHUM. ' 
>ANY < 
( LUQCP ) 








WIZARD of ID 


r i > 

•rttiUBtfr 

IW»I 

SOMZ. 

NMrri 



x m?n cffficarv? 

Ff&TAMtrt HA&WA6& l 


MRQpT 
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I'M SO« y TO BE LATE, JUNE— BUT I 
WAS HELD UP AT THE HOSPITAL f IS 
THERE ANYTHING YOU NEED TO PICK . 
B ^ T T? UP AT YOUR APARTMENT? J 


MEANWHILE, IN CHICAGO 


DENNIS THE MENACE 


Solution to Last Week's Puzzle 



B IEJULiU UUBE □DQBG UEL.L 
IL3ULL UUOUQ DQOGO DEED 
1UQEBUEQEEU DUUEiUQQGGL 
IQ UEUUUU EQUUU EDGED!] 
LJhJDU QUO dll LIQUID 
□ □U ELLi LI UUUUU □OUUUEEC 
LiLlUQEUU LjUUUULUGUUU LEE 
QLIOaEG GEEDO BBUG QCC L 
UJUUL UUUUU UUUUU EJUUUL 
UUUU UUUU ULJELiU UELiUEE 
LJJU LLUUUUUUUUU □DOUCE 
UUUDUU UEUUU UUEOEL 
□DQEL'O DEUUUUUUQEU EEC 
□JUULU ELI LIEU QUUU BELL 

LiJULiU DOOUQ UUUUU UULUL 
UUUU EEUU UUUUU UUULLL 
HUB ECEQDQEDBEE UDtSEOCE 
UUUULCUU UUUUU UUUU LEE 
□CEE GUL1UU EEUU 
□ UQUUli UUUUU UDEUDU CEL 
UQUEEBEUDU UEOUUOOUEEEE 
UUUU UUUUU UUUUU UUULLL 
LSUULj UUUUU UUUU QDECEC 


The irony is that she and Jenny were hardly 
members of the downtrodden masses, yearning to 
be free of the evils of capitalism. They enjoyed au its 
benefits. Rosa's tragedy was that she died without 
seeing any of her dreams come true. She was mur- 
dered by a young officer during a mad scramble for 
power after the Kaiser fled Berlin in 1919. 


WOT A THING. 7 ] 

Wrp BETTER J 

GO DIRECTLY 
TO THE OFFICE' 




Today there are streets in Moscow named after 
Rosa Luxemburg and Jenny Marx. But Moscow 
ignores both, and actually bans Luxemburg's dusty 
old writings. Small wonder, die opposed both 
Man’s and Lenin's concepts of a dictatorship and 
the idea that communism was to be imposed on the 
many by a few ideologues at the top. She argued 
with her usual passion that social change was possi- 
ble only when the people democratically choose to 
make such changes. 
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Thunder at Hunt Races 
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we love, and 
there’s no better 
horse racing 
possible.’ 


“~Joe Stapleton, 
bettor from. Tipperary 
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if dte/re fearless pum- 

smd of the Irish bettors 
.who make this the last grand 
oatu mana n rite of the British 
water. “They’ll throw every- 
thHig they own at the bookmak- 
ers and theyTl do it for the hK«t 
fun.’' 

Joe Stapleton, an Anglophile 
when it comes to horses, said he 
- m a kes his annual fanatic outing 
from Tipperary across the Irish 

Sea because there is no place like 

Chelte nham for what the Irish 
term “the crack” — the sporting 
fun and thunder of a race among 

the best at gliding and pounding 
" along Lhe trickiest turf inclines. 

. “The crack is good here, it's a 
: great atmosphere that we love, 
' and there's no better horse raring 
^possible,” he said after losing 
$300 on the nose of. an Irish 
. jumper in the first race. A com- 
■ panion reminded him that there 
was an alternative to teeth- 
g n as hing : “We’ll drink our way 
out of it." 

The betting, on the Irish s id e 
at least, is quite nationalistic. 


tor) hurdles in a grueling four- 
mile race. They draw money, 
growls and cheers from an as- 
swuneni of winners and losers os 
refreshingly motley as the Royal 
Ascot crowd is stylishly posed" in 
the summer season of the thor- 
oughbreds who race on the flat. 

Some of the punters who come 
from Dublin each year by the 
lens of thousands were sipping 
hot Irish whiskey in the winter 
rawness Thursday morning, 
three hours before the first race. 

With their keen eye far horse- 
flesh, they seemed as regal in 
their way as the aristocrats of 
blood ami business out from 
London who sipped champagne 
and sherry in heated boxes and 
shopped seriously, it seemed, 
among a display of new RoUs- 
itoyces between races. 

The trade is set in a fold of 
dappled MBs. Slate-blue clouds 
raced overhead fast as the horses, 
first allowing snow to fall on 
some of the thirsty, open-shirted 
. betton, busy reading the form as 
they handicapped the next race. 


Then shafts of sunlight hit the 
wet ground, reviving the wind- 
whipped daffodils and drawing 
brief squints upward from bet- 
tors. 

Only Cheltenham hunt raring 
can attract (he disparate nobil- 
ities of the Queen Mother, smil- 
ing in the prize ring, and Char- 
mian HiH, a wee Irish woman so 
joyously addicted to steeple- 
chase raring that she bad to be 
banned as a jockey at the age of 
64 when she was almost lulled in 
a hurdle accident. 

Hill was the owner of the Irish 
mare Dawn Run, the only horse 
ever to win the two hig Chelten- 
ham prizes, the Champion Hur- 
dle and the Gold Cup steeple- 
chase, a most unusual 
combination of separate feats of 
finesse and strength in one horse. 

That was one of the great days 
of modern history on English 
ground for the true Irish. They 
enjoy hunt racing as an activity 
in which owners of modest 
means can survive in the sport by 
spoiling promising local hones 
and slowly training them for five 
years before they jump for 
prizes. 

Because geldings are pre- 
ferred, there is no millionaire's 
game of putting a champion out 
to stud early in its career. 

"The people who come here, 
Irish and English, know that this 
is a branch of raring that will 
never be didst and manipulated 
by big-money owners," said Tom 
Smyth, who has bom coming 
from Cork, Ireland, since 1950. 

Amid the cheers of another 
Cheltenham meet, there was 
something even rarer between 
the British and Irish: a common 
mourning. It was for Dawn Rnn, 
who was killed in a race in 
France last year, a few months 
after her last triumph here. 

“I had a thousand riding on 
the frontrunner and Dawn Run 
overtook him at the last jump,” 
said Cook, standing by the jump 
that leads onto a homestretch 
that runs cruelly uphflL “She ran 
straight up the damn bill like no 
other champion, and everyone 
stood and applauded that 
horse." 
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By Julie Cart 

Los Angela Tuna Service 

PHILADELPHIA — Deep 
within a crowd of rppar(«s, the Los ; 
Angeles Kings' eacc ibofcie , was 
trapped by relentless cptostioning 
and a sea of scribbling wUpoints. 
There was no escape but to hope . 
for laryngitis or daybreak. ■/ 

It wasn’t the first time Luc R5bi- 
taille had drawn a crowd tee 
Thursday night, but he had more 
uSpficulty ridding himself of these 
predators than he had 1 in s h aking 
Philadelphia Flyeis defensemen. 

" “is that the rookie of the year in 
there?" the Kings defenseman Jay 
Wells shouted in to Robitaille. 

Robitaflle is not yet the rookie of 
the year, tat his two goals reflected, 
his derisive domination of the oth- 
er candidate for the award — Fly- 
ers goal lender Ron HextalL 
The Kings’ 5-2 victory in front of 
a sellout 17,222 in the Spectrum 
boosted Robi uriUe’s stock for the 
rookies Calder Trophy and Ore 
Kings’ bold on the final playoff 
spot in the National Hockey 
^League’s Smythe Division. 

• •* It was the first victory for the 
-Kings in the Spectrum since Nov. 

■ 3. 1983. They can thank Robitaille, 
who leads rookie scorers with 39 
goals and 72 points. 

“I think Luc just wrapped op the 
award,” smd linemate Sean Mc- 
Kenna- . . 

HextalL 22, leads the league m 
Marly every goaltending category, 
381 a goab-against average of 
2.99. But after allowing five goals. 


NHL FOCUS 


in the first two periods — * four in 
thesecqnd— Hettall was polled in 
favor of Chico- Rxsch. 

Each team sebred: once in the 
first period, and the Kings New it 
open in the second period. Bemie 
NicboJtfs goal at 9:35 began a 
four-goal spurt by the Kings- 
Rbbitaflle’s first goal, at 11:08, 
came on a breakaway. He picked 
up the puck at the Flyer blue fine 
and charged HextalL 
The goaltcndcr came out to the 


edge of the crease with Robitaille 
skating fast on the left side. He 
faked a shot, then put the puck high 
to. HextalTs glove side, the only 
^spotrthe^Boelieooald-aot naoahr — - 

Two minutes later, Robitaille 
took a pass from Bob Carpenter to 
score and make it 4-1. 

HextaD —who has been assessed 
an NHL-record 91 penalty nrinntes 
— dug the puck out of the net and 
sent it flying and then took a swipe 
at the icc with his stick. “I looked at 
him, and he looked red mad,” Ro- 
bitaille said. 


English Soccer Professional 
Plays With Heart Pacemaker 


Return 


LONDON — Chris Hemming has made soccer history by becom- 
ing the first professional player to be fitted with a heart pacemaker. 

Hemming , a defender who will be 21 next month, had the pacemak- 
er fitted last dimmer after persistent breathing problems. But his dub 
Stoke, standing seventh in the English League second division, has 
fust released the sews. 

The manager, Mick Mills, said Friday: “We wanted to see how he 
coped when he came had: before we released the story. We did not 
want to put further pressure on the lad at the tune. 

“He was not quite right early on and twice had to go back to have 
the pacemaker reset Now it seems he has battled through his own 
personal trauma,” said Mills, a former Engla nd captain. 

Hemming, who joined Stoke from school, complained two years 
ago of breaihing difficulties. He forced his way into the first learn last 
season but was still struggling to finish games. 

On Tuesday night, he came through a game without difficulty as 
Stoke beat second division rivals Sunderland, 3-0. 





added by Kbus Bo-ggreen during Roma's 2-1 victory. 
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3 Big East Teams, Tar Heels Advance in NCAA 



Eon Fiahn'Thc AooocHd Pros 

Florida's Kenny McQery, left, battles Derek Bower during 
Syracuse's 87-81 victory in an NCAA regional semifinal. 


Grudgingly , NFL Agrees 
To Replay the Replay 


United Press International 

KAANAPALI. Hawaii — Na- 
tional Football League owners 
have given instant replay a second 
life — barely. 

A proposal to extend to next 
season the use of instant replay in 
officiating garnered just the 21 
votes it needed for passage Thurs- 
day. Seven teams — Cincinnati, the 
New York Giants, the New York 
Jets, Pittsburgh, New England, Sl 
L ouis and Kansas Gty — opposed 
using replay in the 1987 season. 

Commissioner Pete Rozelle 
backed the proposal and lobbied 
with the owners. 

“I didn't twist any arms," the 
commissioner said. “I just told two 
or three owners before the meeting 
that I was for it — I told them I 
thought we could do a better job 
for them this year.” 

The commissioner derided at the 
last moment to change the replay 
proposal to a one-year, rather than 
two-year, extension. 

The debate was characterized by 
Rozelle as “emotional” at times. 
Jack Steadman, the Kansas City 
Chiefs president, was one of those 
who opposed the measure. 

“Our concern was primarily pace 
of the guae," Steadman said. “We 
feel long delays of play like we saw 
last year kills momentum.” 

■ London Game Proposal 

The Los Angeles Rams and Den- 
ver Broncos will meet Aug. 9 at 
London's Wembley Stadium if the 
NFL and its players union can set- 
tle a dispute over a union demand 
for $80,000 to allow the preseason 
game to take place, The Associated 


cover its legal costs in its successful 
arbitration fight against the 
league's random drug- testing plan. 

The NFL had wanted the Bron- 
cos to meet the Giants in London, 
creating a Super Bowl rematch, but 
the Giants declined. 


The -tisiwurc! Frets 

NEW YORK — After a year's 
absence from the Final Four, the 
Big East Conference is back in 
business. 

Three conference icams — 
Georgetown. Syracuse and Provi- 
dence — scored impressive vic- 
tories in Thursday night’s regional 
semifinals of the National Colle- 
giate Athletic Association's basket- 
ball tournament. 

Twelve teams remain from the 64 
that began the tournament earlier 
this month, but the Big East al- 
ready is assured of having ar least 
one team in the Final Four, and 
could have two. 

Georgetown won the tourna- 
ment in 1984 and Vi llan ova beat 
the Hoy as Tor the 1985 title, the 
year St John's gave the Big East 
three members of the Final Four. 

In the Southeast regional at Lou- 
isville, Kentucky, Providence used 
three-point shooting to roil to an 
upset of ninth-ranked Alabama, 
and fourth-ranted Georgetown 
Slopped No. 20 Kansas for the 
Hoyas’ 14th straight victory. 

In the East regional at East 
Rutherford. New Jersey, center 
Rony Scitaly scored a career-high 
33 points to lead No. 10 Syracuse 
over Florida. Then, in Thursday's 
only game that didn't involve a 
team from the Big East, North Car- 
olina's freshman sensation. J.R. 
Reid, scored 31 points and person- 
ally held off No. IS Notre Dame 
down the stretch as the second- 
ranked Tar Heels avenged a regu- 
lar-season loss. 

Georgetown and Providence 
meet Saturday for the fourth time 
this season — Georgetown has won 
twice — with the winner advancing 
to the Final Four. 

If Syracuse beats North Carolina 
on Saturday, the Orangemen will 
play the George lown-Pr evidence 
winner in the national semifinals. 

Georgetown 70, Kansas 57: Reg- 
gie Williams scored 34 points to 
lead the Hoyas. 

Georgetown was trailing. 41-39, 
with 13:17 left in the game when 
Charles Smith scored seven straight 
points. He started with a three- 
point shot, added a basket off a fast 
break and then hit two free throws 
to stretch the Hoyas’ lead to 46-41. 

“I'm not surprised at Charles’s 
ability to play offense." George- 


town's coach, John Thompson, 
said of a player better known for 
his defense. 

Smith finished with 13 points. 

The Kansas coach. Larry Brown, 
said his Javbawks “were just get- 
ting hack into the rhythm" when 
Smith went on his seven-point tear. 
"They came down with every' re- 
bound that was in question and 
every loose ball, and that was the 
key to the game," Brown said. 

The Kansas all-American, Dan- 
ny Manning, scored 23 points, but 


COLLEGE BASKETBALL 


just four in the second half. Dis- 
cussing his team’s defensive job on 
Manning in the final 20 minutes. 
Thompson singled out Anthony 
Allen and Ronnie Highsmilh. but 
added. “They goi help from a lot of 
people. Hie object of our defense is 
to wear opponents down. Hopeful- 
ly, in the end they get a little tired. 
With Manning, we were using three 
or four people to wear him down." 

Providence 103, Alabama 82: 
The Friars guards Billy Donovan 
and Delray Brooks bombed away 
for five three- point goals apiece 
and Providence sank 14 of 22 shots 
from three-point range to Ala- 
bama's seven for 23. 

All told, the Friars shot 69 per- 
cent. 

Donovan, who had 26 points, got 
all five of his three-point goals in 
the first half as the Friars took a 49- 
41 lead. Brooks, who had 23 points, 
continued the assault in the second 
half with four ihree-poiniers. 

“The first shot I took felt good." 
sard Donovan, who also had 10 
assists. “1 felt I would have a good 
night- If my man comes out. I uy to 
dribble past him and dump it back 
oul Sometimes for an opposing 
team it can become frustrating be- 
cause of the way we play with our 
pressure (defense) and the three- 
point shot" 

A three-pointer by Brooks ignit- 
ed a 12-2 run that ended with Dar- 
ryl Wright's three-pointer and gave 
Providence a 35-24 lead with 6:27 
left in the first half. After Alabama 
pulled within 38-34, Providence 
scored nine straight points. Ala- 
bama, which lost for the third year 
in a row in the regional semifinals, 
could get no closer than seven 
points in the second half. Jim 


Farmer topped the Crimson Tide 
with 24 points. 

Syracuse 87, Florida 81: Syra- 
cuse erased a 69-64 deficit and took 
the lead for good 77-75 on fresh- 
man Derrick Coleman's dunk with 
1:49 lefL However, both coaches 
agreed that Coleman's block on 
Andrew Mo ten’s shot with 5:20 to 
go and Florida leading by five was 
the turning point, since the Orange- 
men promptly cat the deficit to 69- 
67 on Howard Triche's three-point 
play. 

“It was the key to the game, 
said the Syracuse coach. Tun Boe- 
hrim. If Moten had scored, he said, 
“we would have been down seven 
and it would be very tough to come 
back from there.’' 

Florida’s coach. Norm Sloan, 
said, "I thought we had them on the 
ropes, but they came bade and did 
what they to do to win. The big 
play was on Moten's drive and they 
got a block with no fouL” 

. The expected battle of big men 
never materialized. The 6-foot- 10 
(2.10-meter) Seikaly scored 23 
points in the first half white Flori- 
da's 7-2 (2.19-meter) freshman 
Dwayne Schintzius had only six 
points before fouling out with 3:37 
lerL Vernon Maxwell led the Ga- 
tors with 25 points. 

North Carolina 74, Notre Dame 
6& Reid was the North Carolina 
offense in the final 7:45. The 6- 
f ooi-9 forward scored 16 of the Tar 
Heels’ final 17 points with a variety 
of turnaround jumpers and rim- 
shaking dunks. 

Notre Dame, which had won 1 1 
games in a row, got within three 
points twice in the final four min- 
utes. Both limes Reid countered 
with baskets. 

“J.R. showed he was a man to- 
night," said the North Carolina 
coach. Dean Smith. “He certainly 
scored a lot of tough points.” 

Reid said, “All good players 
want the ball down the stretch. 1 
was just gening the ball in great 
scoring position from my team- 
mates. This team has a lot of great 
players. I think any one of them 
could have done it" 

North Carolina took control in 
the first half with a 16-4 run — 
Reid scored seven points — for a 
28-19 lead. The Tar Heels never 
trailed again. 


Press reported from Kaanapali. 
Rozelle anno 


: announced the match-up 
Friday, but said it was contingent 
on settlement of the dispute with 
the Players Association, which 
must give permission to play what 
would be a fifth exhibition contest 
for both teams. Tbe commissioner 
said the union wanted the money to 
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WAITING — Pinnin Zurbriggen, who has won the 
World Cup overall downhill and super-giant slalom ski 
tides this season, waits on the Bjelasnka mountain 
course at Sarajevo, Yugoslavia, after missing a gate in 
Thursday’s giant slalom race. The race was later called 
off and postponed again Friday due to high winds. He 
will try to wrap up the giant slalom title on Sunday. 


SPORTS BRIEFS 


4 Speed Skating Records Are Broken 


HEERENVEEN, Netherlands (AP) —Two American and two Dutch 
skaters set world records at a speed skating event on Thursday. 

Nick Thometz of tbe United States skated 500 meters in 3655 seconds, 
improving the men's record by. 1.02. The old marie was held by Pavd 
Pegov of the Soviet Union. Bonnie Blur of tbe United States docked 
39.43 seconds at 500 meters to break the women’s record of 3932 seconds 
held by Karin Kania of East Germany. 

In the 3.000 meters, Leo Visser of the Netherlands set a men's record of 
3:59.27. Last year, Viktor Shasherin of the Soviet Union skated that 
distance in 4:03.22. The 3.000 meter women’s world record was also taken 
from Kania, by Dutch skater Yvonne van Gennip, in 4:16.85 seconds. 
Kama's previous record was 4:18.02. 


U.S. Gymnasts Rebuff South Africa 


INDIANAPOLIS (AP) — In response to an invitation to send athletes 
to South Africa, tbe U.S. gymnastics team has voted unanimously to 
suspend competition with that country, the U.S. Gymnastics Federation 
announced. 

Die federation's Athletes Council cited the South African govern- 
ment's policy of apartheid and tbe growing political unrest there. 

The council, which consists of current and former members of the U.S. 
gymnastics team, supported Thursday the position taken last December 
by the federation's board of directors. 


New Brain Surgery Set for Howser 


KANSAS CITY, Missouri (UPI) — Dick Howser, the former Kansas 
Gty Royals manager, was to undergo Friday a third operation for 
treatment of a malignant brain tumor, a club spokesman said. 

Howser was to undergo immunostimulalico. a form of experimental 
brain surgery in which cancer-kifling cells are injected into the area of a 
malignant brain tumor, at a hospital in Pasadena, California. 

Howser underwent a left frontal craniotomy last July 22 in Kansas City 
and initial immunostimulation surgery at the California hospital on Dec. 
5. The chib spokesman said Howser bad a brain scan this month and 
learned that there was some evidence there was growth in the tumor. 


SCOREBOARD 


Basketball 


Hockey 


NCAA Tourney Results NCAA Tournament Schedule 


NTT Results, Schedule NHL S tandings 


FIRST ROUND: Moral 19 
Tex<73 Christian 74. Monhall 40 
Noire Dome M. Middle Tennessee Stale 71 
Mich toon 97. Navy 02 
North Carol too til PennsvIvmtKi 82 
New Orleans 83. Briohom Youna 79 
Alabama a. North Carolina A4T 71 
Austin Peov A Illinois 47 
Providence 90. AtaOamo-BtnntoahOiri M 
Xavier, Ohio 7a Missouri 49 
Duke sa Tokos abvm si 
Auburn 42. San Dleoo si 
indJeno 92, FtfrUMd » 

Kansas Stale 82. Gaorala 7f, OT 
Nevada- Las Vans 95. Idaho State 70 
UCLA 95, Central Mien loan 73 

Wvomlno 44 Vlrotnia 40 

Merc* tl 

Pur doe IOC Northeastern M 
Florida 82. North Carolina state 70 
Western KortoekV 44. west virolnki oz 
Syracuse N, Georgia Southern 73 


EAST REGIONAL 


Moral M, at EM Rutherford, Mew Jersey 
Norm Carolina, 32 3, vs. Syracuse, 1M 
SOUTHEAST REGIONAL 
OnmptonsWp 

March 77. at Loattyllle, Keatacky 
Providence. !«. vs. Georgetown, 2J-4 
MIDWEST REGIONAL 
s emH to ab 

March 28. al C ln etn n ntl 
Do Paul. 78-2. vs. Louisiana State. 93- H 
Indiana. 904. vs. Duke. 3*8 
CMHiplanMlP 
March 22. at cwcianati 
indloncHSuke whiner vs. DePaut-Laulslana 

St 


WEST REGIONAL 
semi Uncus 
March 9L at SeotfH 
Oklahoma, zu. vs. Iowa. 2*4 
Nevada- Las Vegas. 35*1, vv wvomtaa. 3441 


Qanainsw s 
March 22,01 Seattle 

UNLV-Wvamlfig winner vs. OkKtoomo- 

lawo winner 


THE FINAL FOUR 
(At New Orleans! 
Senuttends: Mam 28 
East chamakto vs. Southeast aiomaion 
Midwest c hamp ion vs. West champion 
Champtoasnio: Mara 30 


National Basketball Association Standings 


EASTERN CONFERENCE 
AimilC Division 


Southwest Missouri State 65. Cierrnon 40 


W L PCS. 

OB 

Kansas 64, Houston 55 

x-Bostan 

48 18 

30 

— 

Georgetown 75, Bucknell S3 

Philadelphia 

34 P 

23* 

Iiv, 

Ohio Stale 91. Kentucky 77 

Washington 

35 30 

238 

121R 

Temote 75, Southern U. 56 

New York 

31 45 

JIB 

27 

Louisiana Slate 83u Georgia Tech 79 

Now Jersey 

2D 44 

J0J 

38 

SI. John 1 * 57, WJcM1o State 55 


— 



DePoul 74, Louisiana Tech 61 

Contra! Dtvtskm 



Iowa 99, Santa Clara 74 

x-Dgtran 

44 21 

A77 

— 

Texas-El Paso 98. ArRono 91, CT 

■-Atlanta 

44 22 

M 


Pittsburgh 93, Morltt 48 

■-Milwaukee 

42 34 

418 

Ita 

Oklahoma 74 . Tutu 4* 

Chicago 

33 33 

joa 

llto 

SECOND ROUND; March 14 

Indiana 

31 35 

A7D 

131* 

Nefro Dome SB. Texas Christian 57 

Qeveiagd 

25 42 

473 

30 


Vincent M-tt 7-11 2*. Cottedge M-M 3-5 25: 
McDaniel W-21 84 2D. Etas 3-12 11-12 IB. Re- 
tetmdf: Seattle 59 [McMillan ?i: Washington 
51 fCerttedgeltl. Assists: Seattle 23 (fAcMlUofi, 
E. Johnson A): Washington 23 <wn«ttev 7], 


Indiana 35 <7 if Tl S— MS 

Mew TIM* xr It 27 2f f— III 

G. Wilkins 17-30 0-3 34. Tucker 7-14 6-10 22; 

Umg Ml 4-724, WHItoms 841 M20, Rebounds; 
Imjlana M (Stigonovtch U); New York 5fi IE. 
WIDcbis 10). Assists: Indiana It ILang4); New 
York 24 I H end er son B). 


North Coral l no ll», Micmoan V7 
providence N, Austin P«oy B7, OT 
Alabama 101, New Orleans 74 
Indiana 107. Auburn Ml 
Duka 45, Xavier. Ohio 40 
Mevado-LoA Vegas SO, Kansas Stale 41 
Wyoming 78. UCLA 41 


WESTERN CONFERENCE 
MWwesf Division 


U 


Florida is, Purdue 44 
Syracuse mm. western Kentucky 86 
Georgetown 82, Ohio State 79 
Kansas 47, Southwest Missouri Stole 41 
Louisiana State 72, Temple 42 
DePaui (3. Si. John's 75. OT 
Oktonoma 94. Pittsburgh n 
iovhj 14, Texas-El Pan 82 

SEMIFINALS: March » 
Syracuse P, Florida 81 
North Carolina 74, Noire Dame 40 
Providence IN, Alabama 82 
Georgetown Tfc Kansas B 


■-Dallas 

43 

23 

A52 

— 

Utah 

to 

30 

-545 

7 

Houston 

35 

31 

-530 

8 

Denver 

28 

38 

M* 

IS 

San Antonio 

24 

4 3 

M* 

19 

Sacramento 

20 

44 

J03 

23 

PocHk: DtvLUoa 



*-LJL Lekere 

53 

14 

-7BB 

— 

Port tend 

40 

34 

Mi 

13 

Seaftto 

34 

34 

SCO 

19 

Golden State 

33 

34 

jn 

19 Vi 

Phoenix 

24 

41 

J49 

27V, 

LA. aippert 

11 

53 

.172 

40 

(x-dtocheo ptaygH spat) 





Dallas 34 25 24 20—185 

Sacramento 37 23 28 24— UK 

Aguirre 1M1 1-3 28. Biodunon IMA 4*4 24: 
Thews 7-15 *-4 IB, Thomason 4-8 4-5 to. Re- 
bounds: Dallas 43 (Doneldsen 12 J ; Soeromwv 
to 56 I Thorpe 14). Assists: Deltas 31 |Hmr 
15),- Sacramento 33 (Tima 81. 


FIR5T ROUND 
Mmch 11 
Nebraska 7B. Marquette 74 
Boise St. 43. Utah 41 
WashmotiMl R, Montana Sl. 90, OT 
March 13 

La Salle BA. Vltomova M 
Fiorina SI. 107, Rhode Island *2 
Cleveland Slate K, TennesseeOiattanaaaa 73 
ArkansoMJItte Rack 42. Bavter 41 
Illinois State 79. Akron 73 
Vanderbilt 74. Jacksonville 72 
Stephen F. Austin 7a James Madison Al 
March 11 

Niagara 74, seton Hall 45 
Arkansas 67, Arkansas St- M. OT 
Sl. Lauti 74. Sl. Peter's M 
Southern Mississippi n. Mimbalppi 75 
Oregon Stale 85, New Mexico 82 
Calltamlo 72. Fullerton state t& or 
SECOND ROUND 
March IS 

UTInots SI. 79, Ctowrkmd St. 77 
Arkansas- LIU le Rock 54. Stephen F. Austin 48 

Vanderbilt Wt. Florida St. n 
Washington 71 Boise SL 68 
March 17 

La Salto 87, Niagara 81 
Nebraska 7B. Arkansas 71 
Southern MMs tempi 81 Sf. Units 78. OT 
Cal Horn la 6S, Oregon si. 43 

QUARTERFINALS 
March 71 

Southern Mississippi. 20-1 ),at Vanderbilt, II- 15 
Washington. 38-14, at Nebraska 19-12 
Illinois State. 19-12, at La Salle. 18-12 
CtdHomla 20-14. a Arfconsas-Uttte Rodk 
(A I New York) 
SEMIFINALS: March 24 
CHAMPIONSHIP: March 24 


WALES CONFERENCE 
Patrick Division 

W L T Pit OF OA 
x -Philadelphia 43 23 6 92 319 219 

NY Islanders 33 30 IB 74 350 250 

NY Ranoers 31 33 8 70 379 281 

Wash! no ton 30 32 9 49 250 257 

Pittsburgh 28 33 11 47 372 241 

New Jersey 25 40 a 54 2SD 334 


n-Harrfard 

Montreal 

Boston 

Quebec 

Buffalo 


Division 

38 77 7 S3 254 241 

33 39 10 74 337 123 

34 81 7 75 2A7 244 

24 36 9 Al 329 34A 

24 38 7 » 247 272 


CAMPBELL CONFERENCE 
Norris DMStM 

Detroll 32 31 IB 74 343 2S5 

aiknga 78 32 T2 48 243 276 

St. Loafs 27 30 14 48 240 140 

Mtnnmota 39 34 9 47 370 374 

Toronto 28 37 4 42 2S3 380 


smritie DtoMoa 

X-Ecbnatllnu 45 21 5 95 325 248 

k -C atoary 43 28 2 88 295 241 

x-wutnlnea 37 27 a 82 247 Ml 

Los Angeles 28 35 8 44 283 295 

''■toW 24 48 8 56 245 204 

ix-cflnched ptayofl berth! 


raieogo 33 ai a* »— m 

LA. CKppcrs 34 33 22 29— 97 

Jordon 14-2311-1 1 40, Bonlua-II H24; Oat toy 
Wt 30 22. Beniamin ID-17 0-2 EL Rebounds: 
Chicago 50 (Oakley 13); Us Angelas 43 (Cage 
10). AstW*: Chicago 39 1 Banks 81 : Las Ange- 
les 24 (Valentino 11). 



Thursday's Reams 

17 28 14 Hr- ID* 




37 28 34 19—118 


POfltaMl 39 34 32 J9— 124 

CMded State 31 32 M J*— US 

Carroll 9-19 13-15 31. Ffavd 7-15 9-U 24; 
vondmeghe ID-20 4-4 25. Drain- 7-12 11-14 25, 
Jonman 9-14 5-9 2J. Rebounds: Portland « 
(Johnson 111; Gatoen Stale 44 (t_ Smith 15 }. 
Assists: Portland 37 (Dre-der 8). Golden State 
24 (Fievd 131. 


Draw* tor tbs wa n Ninels of the Em-oneon 
Cep eleb eeeapeHtums: 

CHAMPIONS’ CUP 
Bayern Munich vs. Real Madrid 
FC Porto vs. Dynamo Kiev 

CUP WINNER 5' GUP 
Boraeai* w. Lokomotiv ljHpiIb 
R eal zarogon vt Alan Amsterdam 
UEFA CUP 

Dundee United vs. Borwnlo Manc h a wto db u ch 
IFK Gonbora «i fc Tyrol 
(NrsHeg maKhm Asril 8; SKondfeg match** 
April 22) 


Ttandarts Resow* 

I 4 8—4 

Pbltodeuua , , 0— a 

WIMorm (141. NkMb an, Rcbtadffe 2 09). 
Corson (29); Craven rt7). Kerr ISO. Shots an 
■oal: Los Anodes (on Mndafl. Resen) 10-U*— 
PlflWHphta (on Mehnen) MJ-15— ». 
Minnesota 1 ■ m 

Rostra 1 3 >-4 

Neety (32). Crowder (X). Simmer 2 (27), S4- 
monettl n ), McCarthy (25); Lawton (SB). Boufl- 

itor <71. Shots ra gaol: NUnneseta (on Ksm) 

10-15-13—37; Boston (on Beoupre) 17-14-9 4tt 
N.V. binders 1 g 2-3 

oetraM e J B— 3 

LoFoniatnel (32), Trertkr 171); Gaflorri (38), 
Ashton (37). Shot* oa goal: New York Ira Sta- 
ton) 16- K>.6 — 34; Detroit ion Hnidey) s-IV^-Cs, 
Cdmeoton g 2 2—4 

Cuban- DIM 

Mullen 7 M3i.BuUara2 R7}.MeDaiwid (14); 
Nilsson (u). Cranky (41). Muddy (4), Karri 
151). Shots on goal: Edmonton (cm Vemat) 10- 
13-13-34; Catoarv (an Moral 11-9-4 -sa 
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A Shrine to the Tango 
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A Bit of Old Russia Flourishes Near Paris 


By Lydia Chavez 

.Mfw York Times Service 

N EW YORK — With its 
framed news clippings and 
memorabilia, Abel Malvestiti's 
basement is a virtual shrine to tan- 
go. his living room a side altar. 

And because the best tangos are 
about love lost and renewed, it 
seems natural that the music has 
played a role in Malvestiti's roman- 
tic life as well. At the 1973 Carnegie 
Hall Tango Festival, he met his 
wife. Josephine Adams, who plays 
the bandoneon, a concertina-like 
instrument used for the tango. 

“She bought her ticket, 1 bought 
my ticket, we sat next to one anoth- 
er and that is where it started,” the 
74-year-old Malvestiti said at his 
home in Queens, a borough of New 
York City. 

And now this tango enthusiast is 
trying to find out if the bust of a 
legendary tango singer can find a 
home in Queens. 

Malvestiti, a defender and disci- 
ple of the tango's most revered art- 
ist, Carlos Gardel, has put the ques- 
tion to the borough. 

Some borough leaders object, 
saying they see the specter of a 
Queens awash in statues paying 
tribute to favorite singers, politi- 
cians or generals. 

To Malvestiti any comparisons 
to his idol are an insult He comes 
from a country where it is well 
known, and widely accepted, that 
despite his death more than SO 
years ago. Gardel born in France, 
raised in Argentina, and a denizen 
of the dockside nightclubs of Bue- 
nos Aires “sings better every day.” 

“It is impossible to find an inter- 
national figure like Gardel” be 
said. “No one has surpassed the 
voice of Gardel — no one ever 
will." 

Years ago, Malvestiti's request 
would have been fruitless. Nowa- 
days, however. Queens has the 
most diverse of New York City’s 
Hispanic enclaves, with residents 
from every Latin American coun- 
try. Hispanic people made up 14 
percent of the population in 1980, 
according to that year’s census. 

On some blocks, English, not 
Spanish, is the foreign language, 
and many shoppers along Junction 
Boulevard or Jamaica Avenue are 
more likely to know of Gardel than 
Bing Crosby. 

“It is the logical place." Malves- 
titi said. Moreover, he said, the 


movies Gardel made in the United 
Stales were filmed in Astoria, 
Queens. 

fn 1977, Malvestiti formed Los 
Amigos del Tango, or the Friends 
of the Tango, an organization that 
operates out of the basement of his 
home. In 1983, as president of the 
organization. Malvestiti made his 
first request that a memorial to 
Gardel be displayed. 

The statue he had in mind was 

simil ar to the b ust-on-a-ped estal 
version in Mar del Plata, an Argen- 
tine summer resort where tango 
still outranks rock in popularity. 

In 1983, George Ortiz, an assis- 
tant to Borough President Claire 
Shulman, wrote Malvestiti to say 
his “general request” had been ap- 
proval but the statue would have 
to be between 6 feet and 8 feet and 
generally life size. 

The memorial has not been craft- 
ed yet, but Malvestiti said it would 
be made according to the regula- 
tions of the city agencies that over- 
see public art works. 

Ortiz said he would suggest that 
Malvestiti present his proposal to 
the community board to place the 
memorial on a rectangular patch of 
grass close to one of the subway 
stations in Queens. 

WmLE he awaits approval 
Malvestiti continues to spread the 
word of the tango from his home. 
Where a tango enthusiast might 
clip and file newspaper articles on 
the tango, Malvestiti has framed 
and hung such memorabilia. 

The Friends of the Tango has 
250 dues- paying members from 
around the world, including Spain, 
Japan and Uruguay. More than 100 
gather monthly to d ^my- 

Recently, when Pladdo Domin- 
go sang some tangos at a Lincoln 
Center concert, Malvestiti was 
called on to produce some scores. 

Malvestiti never tires of making 
his case in favor of Gardel “Let me 
tell you about the influence of Gar- 
del” he said pointing to a magazine 
article about a group of Colombian 
business executives who caQ them- 
selves “widows of Gardel” and 
meet regularly to discuss the fam- 
ous singer. 

“imagine that,” he said “men 
calling themselves widows.” His 
meaning was clear. Even the His- 
panic macho persona had fallen by 
the wayside when confronted with 
GardeL 


By Axel Krause 

IniernaaunoJ Herald Triburr 

M EUDON. France — A bit 
of Old Russia is flourishing 
just off a quiet street in this subur- 
ban town outside Paris. It also is 
one of the Western world's most 
influ ential centers for studying 
the Russian lan g ua ge and civiliza- 
tion. 

Since its founding by Jesuit 
priests about 40 years ago, the 
Saint -Georges Russian Studies 
Center in Meudon has graduated 
more than 10,000 men and wom- 
en, including students, professors, 
diplomats, military officers, jour- 
nalists, businessmen, actors and 
actresses, primarily from Western 
Europe and the United States. 
The t raining , most agree, is diffi- 
cult to obtain elsewhere outside 
the Soviet Union. 

During the early 1930s, U.S. 
intelligence officers asked 
through intermediaries if they 
could help in “modernizing” the 
center, but the priests declined 
the offer. “They were trying to 
take us over,” a priest said. 

The languag e courses, in which 
spouses are encouraged to join, 
range from several weeks to four 
months, and generally require re- 
siding in sparsely furnished 
rooms and taking meals there. 
Students and outsiders also may 
enroll in icon-painting courses of- 
fered three times a week, and con- 
duct research at two libraries that 
contain archives, specialized mag- 
azines and a copy of one of the 
first Russian Bibles. 

But the center also wields clout 
by virtue of its alumni, many of 
whom now hold key — and diplo- 
matically sensitive — jobs 
throughout the world. On week- 
ends, some drop by the center 
with their spouses to brush up on 
their Russian and to discuss the 
latest developments in the Soviet 
Union with faculty members — 
often over a Russian meaL 
Several hundred alumni are ex- 
pected to return for the annual 
June reunion, which will be high- 
lighted by performances of Rus- 
sian theater and music, and icon 
exhibits. 

“Meudon is an intellectual 
meeting ground for those sharing 
interest in the same subject. 

. . . For us dun means brushing 
up our contacts and our Russian 



JwftMoc UbawpiB 

Meudon Russian Studies Center, with its onion-dome church, is ran by Jesrats. 


whenever we return to Paris,” said 
the wife of a senior French diplo- 
mat currently working in the Mid- 
dle East. Both graduated more 
than 20 years ago. and plan to 
return for the June festivities. 

“There are, of course, many 
other excellent Russian studies 
centers, particularly in the United 
States, but also in France, Japan, 
Britain and West Germany ” said 
Alain Bcsamjon, a leading French 
expert on the Soviet Union who 
occasionally lectures at the cen- 
ter. “But Meudon is a very special 
and excellent place for studying 
Russian. It is a lively place. And 
above all it is neutral” politically. 

“This pla oe is definitely Rus- 
sian in spirit, not Soviet, and it is 
not the typical classroom situa- 
tion one tends to find at U.S. 
language centers,” said Jesse Zel- 
din e, an American professor of 
Russian literature, who is re- 
searching a book at Meudon 
while on a sabbatical from Hol- 
lins College in Roanoke, Virginia. 

The setting blends scenery 
from a Chekhov play and a small. 
American college campus. Nes- 
tled behind stone walls, among 
birch and pine trees, are a 19th- 
century mansion and a small on- 
ion-domed Russian Orthodox 
church. The silence is occasional- 
ly broken by the chatter of Rus- 


sian-speaking students and pro- 
fessors strolling to classes. 

“You walk through the gate by 
the wall over there, and you're 
right back in Old Russia,” said 
Zeldmej who was t ranslat ing a 
Russian text into English in the 
small library. Why was he here? 
“The two libraries, the highly 
qualified priests, the visiting Rus- 
sian lecturers, the reference mate- 
rials, such as Pravda every day. 
But above all, total immexrioii in 
R ussian atmosphere — those are 
some reasons.” 

Beatrix Walcot, 20, who is in 
her third year of studying Russian 
at Exeter University in England, 
is training to become a Russian- 
language specialist for the Royal 
Air Force, which is paying for her 
studies. “It's obvious I cannot go 
to the Soviet Union, so I have 
come to Meudon,” rite said in 
En g lish over lunch in the man- 
sion's main dining room, where 
normally only Russian is spoken. 

“Here the language and civili- 
zation comes alive, because we are 
all living and working together on 
a daily basis,” said Wakot, one of 
40 students, mainly from Britain 
and other West European coun- 
tries, currently enrolled in the 
four-month course. “For exam- 
ple, we learn expressions, includ- 
ing literary slang, that I couldn't 


get anywhere else outside of the 
SovietUnion.” 

The cost is 14,400 francs (about 
S2360), including tuition, room 
and board. Students under 27 are 
charged 4,900 francs for the three- 
week summer course, and those 
older pay 7,000 francs. 

“We still operate with precious 
few financial resources, but fome- 
how we manage, thank? to tnition 
fees, charitable contributions, a 
scholarly magazine, and what we 
professors can earn lecturing out- 
side,” said Alexis- Alois Strycek, a 
Jesuit priest who specializes in 
Slavic languages. He earned fab 
doctorate at theSorbonnein Paris 
and has been helping direct the 
center since 1938. 

“We have came a long way,” 
said Father Alexis, who is equiva- 
lent to dean of the faculty and b 
one of seven Jesuits at the center. 
Relaxing in his small book-lined 
office, a fire blazing in the chim- 
ney, he recalled the o rigins of die 
center. 

It began in 1921 in Constanti- 
nople; when two Jesuit priests 
teamed np to provide a temporary 
home for children of Czarisi fam- 
ilies, many of them orphans, flee- 
ing the revolution of 1917. They 
named it after the Samt-Georges 
Orthodox Church in the Turkish 
capital But four years later, the 


new Soviet government in Mos- 
cow, as a condition for establish- 
ing diplomatic relations with Tur- 
key, that ft 'i«inn fcrmgffi 

groups leave the Bosporus area. 

After trying to enter France, 
the priests and a handful of 
youngsters settled in Namur, Bel- 
gium. There they purchased a 
onull rJmtean^ which became the 
new center, comprising living and 
study facilities. Gradually, it at- 
. traded children of Russian 6mi- 
grfcs from the Bedtic. states, the 
Balkans, and, of course, from 
France, which had become the 
largest Russian c ommun ity out- 
ride the Soviet Union. The Ger- 
man invarion of Belgium forced a 
third move in 1942. 

“I was working in the Belgian 
R esistanc e at. that time, acting as 
an interpreter far Russian war 
prisoners who had escaped from 
German-occupied coal mines 
there," Father Alexis said. “But I 
turned all my attention to the cen- 
ter's move, which occurred clan- 
destinely, via boats and barges 
until we finally arrived in Paris in 
1942 — with our library, the fur- 
niture, the children, everything.” 

Foot years later, with the pro- 
ceeds from the sale of the Namur 
property, Father Alexis and sev- 
eral other Jesuit priests arranged 
for the purchase of the present, 2- 
hectare (4.9-acre) rite in. Meudon. . 
But with the dwindling of 6nrigrfs 
chOdren, startingin 1949, the ca- 
ter was converted into a study 
center for Russian languag e and' 
rivflization. 

A key step was converting the 
Orangerie into ah Orthodox 
church, which included painting 
Russian icons on its walls by 
Egon Zcaadkr, known as. Father 
Igor, who has written extensively 
on iconography. He is the center’s 1 
ad mi n i st r ative head. Every Sun- 
day, the Jesuits perform an Or- 
thodox rite at the church — 
adopted by the Cbtholio'Ghmtib 
about 70 years ago. ■. 

“The sendee b exactly the same 
as the Russian, but allegianceis to 
the pope in Rome," Father Alexis 
said. “We certainly ddqot re q uir e 
those enrolled in oounfes.-io at- 
tend.” “V-- 

Indeed, said Zddine, •who de- 
scribed himself as an agnostic, *T 
notice very few students go into 
the church. There b absolutely no 
religious p re ssu re around here 
that I am aware of.” 
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Eddie MurphySetdes 
Sait by EfrManag&x;; 

■The comedian Eddte Mnwte 
reached a settlement 
Broder, a former mana^r ^o 
went to court seeking saoe'j&a 
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The Dave Bn*eck quartet starts , t 
a 13-coucert tour of ‘the/Soviet T, 
Union on Monday. The jta ] ; 
will play five concern in-Moscow ! £ 
three m TaHin'-and five ia *<‘^> ' * 
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DISCOVER 

LEARNING 

FOR YOUR WORLD 
IN SATURDAYS 

INTERNATIONAL 

EDUCATION 

DIRECTORY 


REAL ESTATE 
FOR SALE 


1 3 11*575 


BEAULIEU SUB MER 
3 bedroom ty ai liii wit in beouriful 
Belle Epoque vOa with panoramic view. 

john^Xyloh s a 

1 Avenue Albert lor 
06230 St. Jean Cap Fenat. France 
Tel: 93 74 02 38 


INTERNATIONAL CLASSIFIED 


REAL ESTATE 
FOR SALE 


SWITZERLAND 


SWnZSlLAND 

foreigners can bay STUDIOS/ APABT- 
MDdS/CHAi£T5an LAKE GBCVA - 
MONI'REUX or in (base necrid ftxaous 
resortv C8ANS-MO NTANA , TO- 
NER, VHJLARS. G8UYERB, CHA- 
TEAtf-D'OEXJlman of G5TAAD, 
IB raAMBteTlEYSW, JURA + 
feomal cento in ft* Rhone vdtey 
etc. from SF 1 25 , 000 . Mortgage* 60 % at 
6VWb interest. 

REVACSJL 

52 Momfarilanr. CH-1202 GBCVA 
Tel: 022/34(540. Teh* 22030 


REAL ESTATE 
TO RENT/SHARE 


GREAT BRITAIN 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


GENERAL 

POSITIONS WANTED 



EMPLOYMENT 


GENERAL POSITIONS 
AVAILABLE 


OVERSEAS POSITIONS. HunAeA of 
lop paying p ortions avribbJa. Tax 
tree nsnOiMIradM benefits. Op- 


Renthouse International 
020448751 (4 lines) 

Nedertavan 19-21, Amsterdtxn 


POSITIONS AVAILABLE 


INVESTMENT MANAGER 

In Geneva fora large intumdiond BV 
wastment group. Experience requrad; 

• Monogemenf of investment portfolio, 
with an underaftxiding of afl major 
international security ratals. 

• financier of mvBStronfc. 

• AnJyM of (wants fxoposak 

Please forward resume with informa- 
tion of educational bodcgnxnid and ex- 

MrbSon Gross, 1 0 A Bid be la Fair*, 
Luxembourg City, Luxembourg 


DANISH LADY, nwUiEngud. sales ex- 
penance seefa stimulating job. Free to 
frawL Live in e needed. Please con- 
tact Girts Tregger, Johmeveg 8A, 
2920 CharioneSbnd. Denmark. Tut 
+45-1-643446. 


LONDON 

PARIS' 

MUNICH 

GENEVA 

HONGKONG 



is* 

/ wte 


SHIPSIDE 

BUY YOUR NEXT CAR 
TAX FREE OR USE OUR 
BUY BACK PROGRAM 

For free catalog and/or 
buy/ back folder contact: 

SMPSffiE B.V. P.O. Box 43a 2130 AK 
Hoofddora The Netheitafa 
Phone (02503) 14500. Tefal 74897 

Showroom & De&werycenter 
at Amderdem Airport 

SHIKDE CorpL, SO OnstiW Edge Rd, ' 
Monfvdg. New Jersey 0764% ILSA. I 
Phong [2&1] 573-0400. Telex 4Z7V65 1 

SHIPSIDE SA, Choussfe da Wovra 
465, 1040 Brussels, Belgiuni 
Phone (02) MWO&flET 63290 









needed for severaldis^ 
ciplines .including" 
Spanish, physical and; 
earth sdeh^Tjnaihfc'.; 
tnatJcs, social ^studies, 

P.E. /health, : elen 
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